/~\ ELvALHALCOR

v ENBANXANKOP EANNHNIKH BIOMHXANIA XANKOY KAI ANOYMINIOY A.E.

E€apnviaia Owkovoukn ‘EkBeon
¢ 30" louviou 2018
(1" lavovapiov — 30" louviou 2018)

BdoeL tou N. 3556/2007

O NPOEAPOZ TOY O ANANAHPQTHZ TENIKOZ O FENIKOZ O AIEYOYNTHZ
AIOIKHTIKOY O ANTINPOEAPO2 TOY AIEYOYNTHZ TOMEA AIEYOYNTHZ TOMEA OIKONOMIKQN
SYMBOYAIOY AIGIKHTIKOY ANOYMINIOY & MEAOZ XAAKOY & MEAOZ YMNHPEZIQN TOY

ZYMBOYAIOY TOY AS. TOY AL OMIAOY
OEOAOZIOZ

MNANATEQPIONOYAOZ

AAT. AE 135393

AHMHTPIOZ KYPIAKOMOYAOZ

AAT. AK 695653

2TAYPOZ BONOYAAKHZ

AAT. AE 620963

MEPIKAHZ ZANOYNTZHZ

AAT. AK 121106

ZMYPIAQN KOKKOAHZ

AAT. X 701209

EABAAXAANKOP A.E.

l.E.MH.: 303401000

AP. MHTPQOY A.E. 2836/06/B/86/48

Awevduvon: NMopyog Adnvwy, B’ Ktipto, Meooyeiwv 2-4, 11527 ASrva




NMivakag Meplexopévwy

AnAwoelg MeAwv tou Alowkntikou ZupBouliou

E¢apnviaio EkBgon tou AlokntikoL ZupBouAiou

‘EkBeon Emwokonnong Ave§aptntov Opkwtol EAsyktn

Evéiapeon Kataotoon Aowutol ZuvoAikoU Etcodnipatog
Evéiapeon Katdotaon MetapoAwv 16iwv KepaAaiwv
Evéiapeon Katdotoaon Tapsiakwv Powv
InneEwwoelS el TG EvELapeon Zuvontikig Xpnoatootkovoiking MAnpodopnong

1.

2
3
4
5.
6
7
8
9

Juotaon Kot Apaotnplotnteg Opihou

. Baon MNapouoiaong
. BaOIKEG AOYLOTLKEG APXEG

. XpNUATOOLKOVOLKA OTOLXELA KAl AVTLUETWTTLON KWWSUVWY

Nettoupyikol Topeig

. Evowpata Nayla
. Aula teploucLaka otolxeia kat umepadia
. AnoBépata

. Aavelopog

10. EvéexOueveG ATIALTAOELG — YTIOXPEWOELG

11.
12.
13.

®opoloyia
EUAoyeg AfleC XpNUATOOLKOVOULKWY PECWVY

JuvaAAayEg e ouvleSepeva PEpn

14. NMeplouoiaka otolyeia Atakpatolpeva tpog NwAnon

15.
16.
17.
18.
19.

Juvevwoelg Emyelpnoswy

EniSpaon twv AMXA 9 kat AMXA 15
EBITDA ko a-EBITDA

JUMLETOXEG O€ Zuyyeveic & Kowompaktieg

Avataglvounon

20. TeyovoTa HETAYEVEDTEPQA TNG NUEPOUNViAG IcoAoyLlopoU

ZeAiba



AnAwoelg MeAwv tou Alotkntikou ZuppBouliov

(cOpdwva pe to apbpo 5, map. 2 Tou N. 3556/2007)

Ta péAn tou AwowkntikoU 2ZupPBoudiou t™G Avwvupng Etalpeiag pe TNV enwvupia
«EABANXANAKOP EAAHNIKH BIOMHXANIA XAAKOY KAI AAOYMINIOY ANQNYMOZ ETAIPEIA»
Kot To StakpLtiko titho «kEABAAXAAKOP A.E.» mou €8pelelL otnv ABnva, Aewd. Mecoyeiwv 2-
4:

1. ©@e0b86010¢ MamnayswpyonouAog, Mpoedpog tou Alolkntikol uupouliou,

2. Anuntplog Kuplakomoulog, Avtumpoedpog tou AolknTikoU JupBouliou, €8KWE TPog ToUTo
oploBeig pe tnv amno 13 IenteuPBpiov 2018 anddaon Tou AlolkntikoU TupBouliou tng Etatpeiag

3. NikdAhaog Koudolvng, Mélog tou Alokntikol JupPouliou, l&IKWG TTPOC TOUTO OPLOBEiC pe TtV
ano 13 IentepPpiov 2018 anddaon tou Alotkntikol TupBouliou tng Etalpeiag

UTIO TNV OVWTEPW BLOTNTA pog, dnAwvoupe kot BeBolwvoupe pe tnv mapovoa OtL, €€ OowWv
yvwpiloupe:

(a) n evdlaueon, €Talplkr KOL EVOTIOLNMEVN, CUVOTTLKA XPNUOATOOLKOVOULKN TAnpodopnon tng
EABAAXAAKOP A.E., yia tnv nepiodo 1 lavouapiov 2018 £wg 30 louviou 2018, n omoia
Kataptiotnke cOUPwva He Tta oxvovta AleBvr) Aoylotika Mpotuma, OnMwE autd €xouv uloBetnBel
and tnv Eupwnaikn Evwon, amewovilel Katd tpomo aAnbn to otolyelo Tou evepynTikoU Kal Tou
nadntikou, tnv kabapn B£on Kal ta anoteAéopata neplodou mou €hnée otig 30 louviou 2018 tng
EABAAXAAKOP A.E., koBw¢ KoL Twv EMIXEPNOEWV Tou TmepllapBdvovtal otnv evomoinon
ekhappovopévwy wg oUvolo, cUpdwva e Ta opl{opeva oTig apaypddouc 3 £wg 5 tou apbpou 5
Tou v. 3556/2007, kot

(B) n €apnviaia £kBeon tou AowkntikoU XupPBoudiou tng EABAAXAAKOP A.E. ametkovilel katd
TPoOmo aAndn TG mAnpodopieg mou amattolvral BAceL TNG mapoaypddou 6 Tou Gpbpou 5 Tou V.
3556/2007.

ABnva, 13 ZenteuPfpiov 2018

OL Befaovvreg,

O Npoedpog tou A.Z. To Avtutpoedpog tou A.Z. To OpLoBév anod 1o A.X. MéAoG
OEOAOzIOZ
MANATEQPFOMNOYAOS AHMHTPIOZ KYPIAKOMOYAOZ NIKOAAOZ KOYAOYNHZ

AAT. AN 051682 AAT. AK 695653 AAT. AE 012572



E€aunviaia EkBeon Alotkntikou TupfoulAiou

H mapouoa E€apnviaia EkBeon tou Aloikntikol ZupBouiiou n omoia akohouBel (edefng kaloUpevn
yla Aoyoug ouvrtopiag wg «EkBeon»), adopd otn Xpovikrn mepiodo Tou MPWTOU EEAUNVOU TNG
TpEXOoUOAC XpPNosws 2018 (1.1.2018-30.6.2018). H EkBeon cuvtayxBnke Kol €lval EVAPUOVIGUEVN LE
TG oxetkég Slatagelg tou vopou 3556/2007 (DEK 91A/30.4.2007) kat T e’ autol ekdoBeloeg
EKTEAEOTIKEG amoddoel tTng Emurpomig Kedahaiayopds kal Wiwg tnv Anddaocn pe aplOuo
7/448/11.10.2007 tou A tng Emutpornr¢ Kedpalatayopdg.

21N napoloa €kBeon meplypadovIal CUVOTITIKA, XPNILATOOLKOVOULKEG TTANpodopieg Tou Ouilou kat
¢ Etaipeioag EABAAXAAKOP EAAHNIKH BIOMHXANIA XAAKOY KAI AAOYMINIOY ANQNYMOZX
ETAIPEIA (edefng kahoUpevn yla Adyoug ocuviopiag wg «Etalpsia» f « EABAAXAAKOP») yla to
TMPWTO €EAUNVO TNG TPEXOUOCAC XPrONG, ONUOVTLKA yeyovota Tou Stadpapatiotnkav otnv ev Adyw
XpOVIKy Tepiodo Kal n emidpoocn TOUG OTNV  EVOLAWECN GUVOTTIKN XPNHATOOLKOVOULKA
mAnpodopnaon. Eniong, smonuaivovral ol Kuplotepol kKivouvol Katl aBeBaldtnTeg mou oL stolpeieg
ToUu OpiAou evdéxeTal va avIlHETWIioouV oTo SeUTePO €€ANVO TNG XPRONG Kot TEAOC apatiBevrtol
Ol ONUOVTIKEG CUVOAAAYEC LETOED TOU EKOOTN KOL TWV CUVOESEUEVWV UE AUTOV TIPOCWTTWV.

A. OwovopKka Itoeio — ATtoAoyLopog Epyaoiwv — Znpavtika Meyovota

O evomolnuévog KUKAOC €pyaclwy amo ouvexl{Oopeveg Spaotnplotnteg Stopopdpwbnke Katd To
npwrto g€apnvo tou 2018 os Eupw 1.053,2 ekat. évavil Eupw 934,0 ekat. tnv avtiotolyn mepiodo
tou 2017 onuelwvovtag avénon katd 12,8% kupiwg Adyw tng avénong Tou OYKoU TTWANCEWY KOTA
9,4% ota mpoidvta Tou Topéa XaAkou kat 4,3% ota mpoiovta AAOULVIOU aAAd Kot TNG AuENUEVNC
MEONC TLUNG TWV LETAAAWV.

Tnv 30.11.2017 pe tnv anddacn 131569/30-11-2017 tou Ymoupyeiou Otkovopiag kat Avarmtuéng
oAokAnpwOnke n ouyxwveuon (edefng: «n Zuyxwveuon») dia anoppocdnong tng «kEABAA EAAHNIKH
BIOMHXANIA AAOYMINIOY ANQNYMOZ ETAIPEIA» amo tnv «XAAKOP ANQNYMH ETAIPEIA
ENEZEPTAZIAL METAAAQN». To S10IKNTIKO CUMBOUALO evNPEPWONKE Yyl TAL XPNUOTOOLKOVOULKA
MeYEDN Tou Opidou TG véag eTalpeiag kal og e€apnviaia cuykpiown Baon.

Nood os XI\Labdeg EYPQ 30/06/2018 30/06/2017 30/06/2018 30/06/2017
Anpootevpéva Anpootevpéva Z€ ouykpiolun
(1) (1) E§apnviaia Baon
NwAnoelg 1.053.163 469.337 1.053.163 934.043
Mewkto Képbog 83.491 53.019 83.491 88.813
EBITDA 82.496 58.278 82.496 90.642
a-EBITDA 68.744 42,181 68.744 65.926
EBIT 51.698 36.663 51.698 61.076
Képdn ntpo dpopwv 33.102 30.055 33.102 40.267

(1): Anpooteupéva Bswpouvtal Ta oToLyeia OTWG MEPAQBAVOVTAL OTLG ETHOLEG OLKOVOLKEG KOTOLOTAOELG



To mpwto €€dunvo tou 2018, n péon TIUR Tou aloupwiou KupdavOnke ota Eupw 1.826 ava tovo
€vavtl Eupw 1.736 ava tovo ntot uPnAdtepn Katd 5,2%. H péon TLun tou xaAkou ntav uPnAotepn
Kata 7,6% kat Stopopdwbnke oe Eupw 5.715 ava tovo évavtl Eupw 5.312 avd tévo, evw n Héon
T tou Peudapyvpou Ntav uPnAotepn katd 8,5% kot dtapopdwbnke os Evpw 2.698 avd tovo
€vavtl Eupw 2.487 ava tovo. e eninedo Oykwv, ol MWANRCELS TWV TPOIOVTWY €Aaong aloupLviou
aviABav oe 153 yAddeg tovoug évavtl 147 xAlAdwv TOVWY TNV avtiotown mepuotvi mepiodo.
EmutpooBeta, ol MwANCELC Tou Topéa XaAkoU aviABav cuvolikd oe 87 XALAdeg tovoug Evavtl 80
XALAS WV TOVWVY TNV Ttepuovn e€aunviaia neplodo.

Ta evormolnuéva pikta kEpdn avnABav oe Eupw 83,5 ekat. évavtl Eupw 88,8 ekat. TOo MPWTO
gédunvo tou 2017. Ta evomownuéva KkEpSN mpo ¢opwv, TOKWV Kol amooPécswv (EBITDA)
SlopopdwOnkav To mpwto €apnvo tou 2018 oe kEpdn Eupw 82,5 skat. £vavtl kKepdwv Eupw 90,6
£KAT. TNV avtioTtolyn mepuaoLvr] epiodo, emnpeacpéva omod Ta HELWHEVA AMOTEAECHATA UETAAAOU,
ta omoia avAABav ota Eupw 13,8 ekart. évavtl Eupw 24,7 ekat. yla To MpwTto e€aunvo tou 2017. Ta
EVOTIOLNUEVA.  OVOTIPOCAPUOCUEVA KEPSN Tpo GOpwv, TOKWV Kol amoocPéoswv (a-EBITDA)
SlopopdwOnkav To mpwto e€dpnvo tou 2018 oe képdn Eupw 68,7 ekart. €vavil kepdwv Eupw 65,9
£KAT. TNV avtiotolyn nepiodo mépuat, evw ta KEPSN Tpo dOpwv Kal Tokwv (EBIT) Stapopdpwbnkav
oe képdn Eupw 51,7 ekat. évavil Eupw 61,1 ekart. Thv avtiotowyn neplodo nmépuot. Ta eVOmoLnUEVA
anoteAéopata npo ¢popwv aviABav to mpwto e€apunvo tou 2018 os kEpdN Eupw 33,2 eKkart. £vavtl
kepdwv Eupw 40,3 eKkat. To mpwto e€aunvo tou 2017.

TéAog, Ta evomolnpéva amoteAéopata Hetd and ¢popoug kat Sikalwpata peoPndilag avilbav os
KEpdN Eupw 29,0 ekart. R Eupw 0,0770 ava petoxn évavtl kepdwv Evpw 16,7 ekat. | Eupw 0,0608
ava petoxn To mpwto e€aunvo tou 2017.

Ocov adopd TN HUNTPKN etalpeia, Ta KEPON Tpo GOpwv, TOKWV Kol amooPBécswv (EBITDA)
StapopdwOnkav to mpwto e€dunvo tou 2018 oe Eupw 54,1 ekat. évavtl kepdwv Eupw 49,6 ekart.
Vv avtiotown mepiodo MEPUOL, evw TA QMOTEAEOMATO HETA amd ¢opoug avidBav To TpwTto
g€aunvo tou 2018 oe képdn Eupw 19,5 ekat. évavtl kepdwv Eupw 14,4 ekat. TO MPWTO EEAUNVO TOU
2017.

H kepdodopia Tou Opilou emnpedotnke BeTikd amnod tn cuvexlopevn avEnon Twv OYKWV MWANCEWY
Kol tn Slatrpnon Twy THWV Katepyaoiag oe otabepd fj avodikd, avaioya Ue tov kKAado, emnineda.
AvtiBeta, oe oUykplon pe to 2017, n amoduvapwon tou Aohapiou HMA, emnpéace apvnTka TIC
TIHEC o SoAaplakég ayopes. e OtL adopd to KOoToC, N Etalpeio katddepe vo Slatnprost to
peTaBANTO KOoTOC o0t KOAG emimeda kat vo StatnpAoel thv uPnAfR AVTOYWVLOTIKOTNTA TWV
TpolovTwy Tou Opilou oto e€wteptkd. EMUMPOOOETWES, Ol OVOSLKEC TIUEC TWV UETAAWY CUVEXLOOV
va ennpealouv Betika tnv kepdodopla aAAd pe HEOUPEVOUC WC TIPOG TO avtiotolxo tou 2017
g€aunvo pubupolg. OL uPnAég TIHEG Twv peTdMwv Bonbnoav kat otnv Siatipnon vdniwv
TIOOOTHTWVY OKPATT 0€ KOAEG EKTITWOELG, avtiBeta ol avatapdéelg otnv ayopd tou ANoupivou Adyw
TWV KUpWoswv Twv HMA os Baoikd mapaywyo emnpEocs, MPOowPLVA apvnTKA. TéAog, To uPnAd
XPNUOTOOLKOVOULKO KOOTOC, Tapd Tn oTadLloK ToU Helwon, ouvéXLoe va emnpPedlel apvnNTIKA TNV
kepdodopia tou Opilou évavtl Twv BOCIKWY OVTAYWVLOTWY HOG.

To mpwto e€aunvo tou 2018, o Oplog EABAAXAAKOP mpaypatomnoince ouvoALKEG eTevOUOELG
UYoug Eupw 43,8 ekart. mepinou, ek Twv onolwv mood Eupw 26,2 ekat. adopoloav TG EMeEVOUOELG
TWV YPOHUWY Tapaywyng aloupviou kot 10,1 ekat. adopoloav otnv avoPfaduion Ttwv

-4-



TIAPAYWYLKWY EYKATOOTACEWV TNG MOPOYWYNS XOAKOCWANVWY TNG UNTPLKAG akoAouBoupevn amnod
Eupw 4,4 ekat. tng Buyatpikng Sofia Med otnv Boulyapia kot Eupw 2,0 ekat. yia tnv Buyatpikn
JUUETAA.

Owovoukn O€on

H 6wiknon tng EABAAXAAKOP €xel uwoBetnoel, moapakoAouBel kal avadpEépel 0WTEPLKA Ko
efwteptkd Asikteg kot Evallaktikoug Asikteg Métpnong Anodoonc. Ol deikteg autol mpoodEpouv
ouykplolun elkéva tng amodédoong tng Etalpeiog kat tou Opilou kal amoteAouv Baon ARPng
anodpacewv yLa tn dloiknon.

Pevototnta: Amotelel €vlelén kaAuPng Twv BpaxumpoBeoUWY UTIOXPEWOEWV ATIO TIG TPEXOUOEG
QIOLTAOELG Kal urtoAoyiletal and to AGyo Tou KUKAO$OPOoUVTOG EVEPYNTLKOU TIPOG PPaxUTPOBECHES
UTIOXPEWOELG. Ta pey£On avtAolvtal amo tnv Kataotoaon OwovouLkng ©£onc. Na tov Outho kat thv
Etalpeia ylo tnv kAewdpevn xprion N mepiodo kaBwg Kal Tt ouyKplon TPONYOUUEVN €XOUV WG
akoAoUBwG:

OMIAOZ €'000 30.06.2018 31.12.2017
PevotéTTa = KukAo ,0 ouv Eve nt«) 868.040 1,45 678.720 1,46
BpaxumpOBECHEG UTIOXPEWOELG 598.767 464.287
ETAIPEIA €'000 30.06.2018 31.12.2017

| KukAodopouv Evepyntikd | 645.525 |

507.157
BpayumpOBeoHEG UTIOXPEWTELG 413.169

1,64
308.643

Pevotdtnta = 1,56

Aavewokn EmBapuvon: Anotedel €vielén tng LoxAeuong Kat untoAoyiletal and tov Adyo twv Wiwv
kedbalaiwv mpo¢ Savelakd keddloia. To mMood xpnolpomololvtol Onwe mapouctalovtal otnv
Katdotaon Owkovoulkng ©€ong. Mo to 2018 kat to 2017 ixe wg akoAoubwg:

OMINOZ €'000 30.06.2018 31.12.2017
, . ’ Q G . K
Aavelokn EmBdpuvon = 1B K'e u)\o’uu £97.795 1,17 £68.416 1,18
Aavelokd Kebdato 595.273 568.241
ETAIPEIA €'000 30.06.2018 31.12.2017

1510 Kebdhatar | 681.106 |

660.919
Aavelakd Keddowa 464.294

1,46
452.894

Aavelokn EmBapuvon = | 1,47 | |

Anodotikotnta AntacxoloUpevwv Kepalaiwv: Amotelel pétpnon tng anodotikotntog Twy 1oiwv
Kol EEvwy emevdedupévwy kepohaiwv Kal HPETPATOL OO TOV AOYO TOU QIOTEAECHATOC TIPO
XPNUOTOOLKOVOULKWY Kal GpOpwv MPog ta ibla kat Savelakd kepdaiata. Ta TOoA XpnoLomooUvToL
Onw¢ Tmapouctdlovtal otnv Katdotoaon Aoyaplacuol AmoteAeopdtwv Kot Tnv  Kotdotaon
Owovoukng Oéong. Ma tnv mepiodo mou €Anée tnv 30.06.2018 ta Képdn mpo Dopwv Kol
Xpnuo/kwv moAlarhactdlovtal eni d0o (2). Na tn e€aunviaia nepiodo tou 2018 kabwg Kot TN
T(PONYOUUEVN Ta HeyEDN yla Tov Oplo kal tnv Etaipeia sixav wg akoAolBwg:

OMIAOZ €'000 30.06.2018 31.12.2017
Kép6n Npo Dépwv kau Xpnua/kwv 103.396
‘181 ko Aav. Kepdhora 1.293.068

Anodotikdtnta Anacyolovpevwy Kedbohaiwy = 5,6%

8,0% |

ETAIPEIA €'000 30.06.2018 31.12.2017
Képén Npo Ddpwv kau Xpnua/kwv 65.590 59.067 5.3%
1610 ko Aav. Kepdhara 1.145.400 1.113.812 =

Anodotikdtnta Anacyolovpevwy Kedbohaiwy = 5,7%




Anodotikotnta 16iwv KepaAaiwv: Anoteel delktn NG amodoTkOTNTAC TWV Wlwv KePalaiwy TN
OVIOTNTOC KOl LETpATOL oo Ta KaBapd KEpSN/(INULEG) LeTA Ao dOPOUG TIPOG TO CUVOAD TWV LOLWV
kepahaiwv. Ta mMood ypnolpomolouvtal Onmwe mapouctalovral otnv Kotdotacn Aoyaplacpol
AnoteAeopatwy Kal thv Kataotacon Olkovouikng Oéong. lNa tnv nepiodo mou €Anée tnv 30.06.2018
ta KaBapa Képdn moAhamAaaoialovral enit d00o (2). MNa tnv kKAslopevn nepiodo 2018 kot to 2017 €xel
w¢ akoAoUBwWG:

OMIAOZ €'000 30.06.2018 31.12.2017
Anodotikotnta |5iwv Kedpohaiwy = 'Kuea - K,E 8 59.074 8,5% 33.264 5,0%
161a Kepahawa 697.795 668.416
ETAIPEIA €'000 30.06.2018 31.12.2017
Anodotkotnta |iwv Kedpahaiwv = lKaBu > K,E 8 38.921 5,7% 33.324 5,0%
161a Kepahaia 681.106 660.919

EBITDA: AmnoteAei to 6eiktn kepbdodopiag tng ovidtntoag mpo ¢Opwv, XPNHUOTOOLKOVOLLKWY
OQTMOTEASOMATWY KAl amooBEécswyv, Kol UTOAoyileTtol HE avopopdwon Twv OmooBECEwv OTO
AELTOUPYLKO KEPSOC OTIWC AUTO AVOPEPETAL OTNV KOTACTAON ATMOTEAECUATWV.

€'000 OMIAOZ ETAIPEIA
Ao ouVEXLIOUEVEC SPAOTNPLOTNTEG: 30.06.2018 30.06.2017 30.06.2018 30.06.2017
[Aertoupyiké Képsog / (Znuia) | 51.698 36.663 32.795 32437
AvapopdwoeLg yLa:
+ AnooBéoelg nayiwv otoly: 31.104 22.334 21.585 17.622
+ AnooBéoelg diAwv mayiw' 658 153 314 136
- AnocBéceLg entyopnynoeu (965) (872) (648) (578)
EBITDA | 82.496 58.278 54.045 49.617

a — EBITDA: npocappuocpévo EBITDA amotelei to deiktn pétpnong tng kepdodopiag tng ovidtnTog
adol avapopdwbel yLa:

. AmotéAeopa PETAAAOU
. Kéotn avadlopydvwong
. ElSka koot adpavelag
. ATIOLELWOELG KOl ATAELWOELG TIayiou eEOTALOUOU
. ATIOUELWOELC KaL ATIOELWOELG EMEVOUOEWVY
. Képdn N (Inuiég) mwAnon mayiwv kat emevéUoewY oV CUUTIEPIAAUPBAVOVTAL OTA AELTOUPYIKA
anoteAéopata
. NOUTECG AUMOUELWOELG
€'000 OMINOZ ETAIPEIA
A6 ouvexL{OUEVES 5paOTNPLOTNTEG: 30.06.2018 30.06.2017 30.06.2018 30.06.2017
|EBITDA | 82.496 58.278 54.045 49.617
AvapoppwoeLg yLa:
+ Znud / - KépSog amd pétaro (13.752) (16.097) (11.086) (15.433)
[a-€eBITDA | 68.744 42.181 42.959 34.184
(A) A&ia Metd\ou otov KukAo Epyactwv 785.496 271.999 492.139 232.449
(B) A&ia MetdMou oto Kéotog NMuwAnbéviwy (776.358) (256.879) (485.086) (217.994)
() ArotéAeopa and TupBorata Hedging 4.614 977 4.034 977
(A+B+1) Arotéeopa Metdou oto Miktd Képdog 13.752 16.097 11.086 15.433
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B. Kupudtepor Kivéuvor kat ABeBoardtnieg yia to devtepo efapnvo tng Tpéxouoag
Xprong

O Op\og eKTiBeTOL OTOUC TAPAKATW KIVEUVOUC ATTO TN XProN TWV XPNUOTOOLKOVOULKWY TOU HECWV:

MoTWTKOG Kivéuvog

H ékBeon tou Opilou oe MIOTWTIKO KivOuvo emnpedletol KUPLWG OO TO XOPAKTNPLOTIKA KAOe
nieAathn. Ta Snuoypadlkd otolxeia Tng mehatelakng Baong tou Ouilou, cupnep\apBavopuévou tou
KlvoUvVou aB£TNoNG MANPWHWY TIOU XOPOKTNPL{EL TN CUYKEKPLUEVN OYOpd KoL TN XWPa oTnV omola
AeltoupyolvV oL MeAATEG, emnpedlouv ALyOTEPO TOV TILOTWTLKO Kivouvo kaBwg Sev mapatnpeital
VEWYPOAPIK CUYKEVTPWON TUOTWTKOU KlvdUvou. Kavévag melatng Oev emepva to 10% Twv
MWANCewV (eTapkwv i ORiAOU) Kal EMOUEVWG O EUMOPLKOC KivOduvog elval KATAVEUNUEVOG OF
pUeyalo aplOuod meAatwy.

To AolknTIKO JUPBOUALO £XElL BECEL LA TILOTWTLKA TIOALTIKY) BACEL TNG omolag KABe VEOG TTEAATNG
g€etaletal og ATOULKA BAON yla TNV TILOTOANTITIKY TOU LKOWVOTNTA TIPLV TOU MpoTaBouv ol cUVADELG
O0pol MANPWHWYV. O EAEYXOC TILOTOANTITIKAG LKAVOTNTOC TTOU TIpayHaTomolel o Outhog mepthapBavet
v efftaon TPAME(KkWY TiNywv. [MOTWTIKA Opla opilovtal yla KABe meAdtn, Ta ormnoia
enaveéetalovral avaloya HE TIC TPEXOUOEG CUVONKEG Kal avamnpooappolovral, av amaltnbei, ot
0poL TWANCEWV Kal €LOTPALewy. Ta TOTWTIKA Oplat TWV TEANTWY KOTA Kavova kabopilovtol pe
Bdon ta acdaAloTika Oplo Tou AapBAvovTal yla autoug amo TIG acdaALOTIKEG eTALPEieg Kal gv
ouveyeia Slevepyeital achdAlon TwWV AMALTHOEWY BACEL TWV 0PLWY AUTWV.

Katd tnv mapakoAolBnon Tou MIOTWTIKOU KWSUVOU Twv TEAOTWY, OL TEAATEG opadomololvtal
OVAAOYO HE TO TILOTWTLKA XAPAKTNPLOTIKA TOUG, TA XAPAKTNPLOTIKA EVNALKIWONG TWV QTOLTHCEWV
TOUG KOL T TUXOV TtponyoUeVa TIPOPRAALATA ELOTIPAELLOTNTACG TTOU €XouV emibeifel. OL meAdTeg KoL
oL Aowmécg amattnoslg mepthappavouv Kupiwg meldteg xovdplkng tou Opihou. OL mehdreg mou
xapaktnpilovtat w¢ «uPnAol piokou» tomoBetouvtal ot €lSIK KOTAOTAON TEAATWY Kol
MEANOVTIKEC TWANOCEL TIPETIEL VA TIPOELOTIPATTIOVIAL KOL VO €yKplvovTal amd To ALOLKNTIKO
JupBoUALo. Avaloya LIE TO LOTOPLKO TOU TTEAATN Kal Tnv SLotnta tou, o Opthog yia tnv e€acddaiion
TWV OMALTAOEWY Tou {NTA, OMOoU auTO eival Suvato, eunmpaypates i AAeg e€aodalioelg (m.x.
EVYYUNTIKEG ETLOTOAEG).

O Ouog katoxwpel MpoPAeYPn AMOUELWONG TTOU AVTUTPOCWIEVEL TNV EKTINON Tou yla {nuieg oe
OX£0N L€ TOUG TTEAATEG, TIG AOUTEG ATMOALTHOELS KAl TIG EMeVOUOELS o€ xpeoypada. H mpoPfAedn autn
amnoteAeital Kuplwg amd {nUieg AMOUELWONG CUYKEKPLUEVWY QUMALTHOEWY TIOU EKTLUWVTOL BACEL TWV
Sebopévwy ouvBnkwv otL Ba mpaypatonotnBouv alAd Sev £Xouv aKOLO OpLOTLIKOTIOLNOEL.

Enevduoelg

O enevdioelg Tafvopouvral ano tov Oplo e BAon to okomo yla tov omoio amokt)énkav. H
Awoiknon amnodaoilel TNV KATAANAN TaflvOUNoN TNG EMEVOUONG KATA TO XPOVO OMOKTNONG TNG Kol
enavefetalel tnv toflvounon os KABe nuepopnvia mapouaciaong.

H Awoiknon ektipd otL Sev Ba untapéel datvopevo abEtnong MANPWHWY yLa TIG EMEVOUOELG AUTEG.



Eyyunosig

O OMOG €XEL WG TIOALTIKA va PNV TIAPEXEL XPNULOTOOLKOVOULKEG EYYUNOELG, TTOPA HOVO KOl KOt
efaipeon, pe anogaon tou AokntikoU TupBouliou. Ol eyyunoelg mou €xel dwoel o Ophog eivat
xapunAoL UPoug Kal Sev evEXouv onUOVTLKO Kivduvo.

Kivduvog peuotdtntag

O kivduvog peuototnTag ouviotatal otov kivbuvo o Ouhog va pn duvartal vo eKTANPWOEL TLG
XPNLOTOOLKOVOULKEG TOU UTIOXPEWOELG OTAV QUTEG Afyouv. H mpooéyylon mou uloBetel o Opdog
yla tn dlaxeiplon g pevotodtntag eivat va Sltaodalilel, péow Slakpdtnong Tapelakwy Slabecipwy
KOL EMOPKWV TILOTWTLIKWV 0piwv amod TI¢ ouvepyalOUeveg TpAmeleg, OTL mMAvVTO Ba €XEL ApPKETN
PEVOTOTNTA VLA VA EKTTANPWVEL TIC UTTOXPEWOELG TOU OTAV QUTEG AYOUV, KATW amo cuvnBelg alda
KoL SUOKOAEG CUVONKEG, XWPLG va udlotavtal pUn anodekTéC {NULEG 1 va SlaklvSuveUEL n dun tou
Ouidou. Inuewwvetat otL otig 30 louviou 2018, o Oulog 61€0ete Mood Eupw 69,1 ekat. og peuotd
Slo0gotpa KaBWE Kal TIG amapaitnTEC EYKEKPLUEVEG QAN N XPNOLUOTIOLNUEVEG SAVELAKES YPOUUES,
WoTe Vo Uropel eUKoAa va e€umnpetel TIC PpayunpOBeoUEeg KAl LECOTIPODECIEG UTIOXPEWOELG TOU.

Ma tnv anoduyn Twv KWoLVWVY peuototntag o Ophog Stevepyel mPoPAen TAUELOKWY POWV YL
nieplodo £T0UG KATA TN oUVTAEN TOU €TGLOU TIPOUTIOAOYLOUOU, Kol pnviaio KUALOPEVN TpORAsdn
TPLWV PUNVWV £ToL wote va e€aodalilel OTL SLaBETEL ApKETA TAPELOKA SLaBEotpa yia vo KaAUWPEL TIG
AELTOUPYIKEGC TOU OVAYKEG, oupTep\apBavopévng tNg KAAULYNG TWV  XPNUATOOLKOVOULKWV
UTIOXPEWOEWV Tou. H moAwtiky autr &g AapBdvel umoPn tnNg TN OXETIKA €Midpacn amd aKpaieg
ouvlnkeg mou Sev unmopouv va ipoPAedpBoulv.

Kivduvog ayopadg

O «kivduvog ayopd¢ ouvictatol otov Kivbuvo Twv aAaywv O TWEC TPWTWV UAWY,
OUVOAAOYHATIKEG LOOTLLLEG KOl ETILTOKLA TIOU eMNpedlouv Ta anoteAéopata tou Ouilou f tnv afia
TWV XPNHOTOOLKOVOULIKWY TOoU UECWV. O OKOTOC TNG Slaxeiplong KwwdUvVou amo T CUVONKEG TNG
ayopag lvat va eAéyxel Tnv €kBeon Tou OpiAou otoug KvdUVouG AUTOUG O0To TTAALCLO AMOSEKTWV
TAPAUETPWY, HUE TTAPAAANAN BeATioTomoinon Twv anodocewv.

O Opog Oblevepyel ouvalhayég emi MOpAYWYWV XPNUOTOOLKOVOULKWY HECWY WOTE va
QVTLOTAOUIoEL HEPOG TWV KVEUVWVY amod TIG CUVORKEG TNG Ayopdac.

Kivéuvog AtakOpovong Twwv MNpwtwv YAwv MetdAhou (Aloupivio, XoaAkdg, Wevddapyupog,
Aot pétalAay)

O Oplog Baoilel TOCO TIC ayopPES OO0 KAl TIC TIWANOELG TOU OE XPNUOTIOTNPLOKEG TIUEG / SeiKTEC yIa
TN T Tou XoAKoU, TOU aAOUULVIOU KOl TwV AOUmwV HETAAAWY TIOU XPNOLUOTIOLEL KOl EUTEPLEXOVTOL
ota npoiovta tou. O kivbuvog amd tn SLakUUAVen TWY TLHWVY TWV LETAAWY KOAAUTITETOL PE TIPALELC
ovtiotaduiong kwduvou (hedging) (cupBoiata peAhovtikng ekminpwong — futures — oto London
Metal Exchange - LME). O Ophog dpwce 6ev kahUmtel pe mpaelc avrotaduiong kivduvou (hedging)
O0Mo 1o Baotkd amdBspa Asttoupyiag TOU PE AMOTEAECUA TUXOV TITWON TWV TIHWV HETOAAWVY va
UTTOpEL va eMNPeAcEL ApVNTIKA TO ATTOTEAECHOTA TOU HECW UTIOTIUNONG TWV amoBspdtwv.



ZuvaAAayaTIKOG Kiveuvog

O Opwog eival extebeluévog o€ CUVOANAYUATLIKO KiVOUVO OTI( TIWANOCELG KOL OYOPEG TOU
TPAYyUATOTOLEL Kal ota SAvela TTou £xouv ekb0Bel og vouLlopa GAAO amo To AEITOUPYLKO VOULOUQ
TWV €TapEWV tou Opidou, to omoilo eival kupiwg¢ to Eupw. Ta voplopatra oto omoia
TIPAYLLATOTIOLOUVTOL QUTEG oL UVOAAAYEG elval KUplwe To Eupw, to SoAdplo HMA, n otepAiva kal
AaAAa vopiopata tng N.A. Eupwrning.

Atoypovikd o Outhog avtlotaBuilel To PeEYOAUTEPO UEPOG TNG EKTLMWUEVNG £KBeoNng Tou oe E€va
vouiopata oe oxéon He TG TPOPAEMOUEVEG TTWANCELS KOL aYOpEC KOBWG Kol TIC OTTALTHOELS KOl
UTIOXPEWOELG 0g E€vo voulopa. O Ophog Kupiwg cuvamtel cUpPoOAatla PEAAOVTIKNG EKTTANPWONG
OUVOAAQYHQTOC HE €€WTEPLKOUC OVTIOUUPBOAAOUEVOUC YlO TNV QVILETWILON TOU KdUvou
UETABOANG TWV CUVAAAQYLATIKWY LOOTLLLWY TA OTIoiot AfYOUV KaTd KUpLo AGyo o€ ALyOTEPO aro £val
XPOVO amd TNV hUepounvia tou Loohoylopol. Otav KplBel amapaitnto, ta cupPfolalo autd
avavewvovtal katd tn AREn toug. Katd mepimtwon o ouvaAAOyHaTIKOC Kivéuvog pmopel va
KoAUTTeTal Kat pe tv AqPn daveiwv ota avtictolya vouiopata.

OL tokol Twv Sdaveiwv eival os voplopa mou 8e Sladépel amd AUTO TWV TAPELOKWY POWV TOU
T(POKUTITEL ATTO TIG AELTOUPYIKEG SpacTnplotnTeg Tou OpiAou, Kupiwg To Evpw.

OL emnevbloelc tou Opidou oe AMeg Buyatpikéc Sev  avtiotabuilovtal, 6L0TL QUTEC oL
ouvaAAaYHATIKEG BEoeLg BewpolvTal OTL lval Hakpoxpoviog ¢puong.

Kivéuvog sritokiwv

O Ophog xpnuatodotel TIg emevdUOELG TOU KABWE KAl TG OVAYKEG TOU 0 KepAAala Kivnong PEow
TPaAmnellkoU SAVELCUOU Kol OPOAOYLOKWY SaVelwV, e AMOTEAECUA VA EMLBAPUVEL TA ATOTEAECHATA
TOU HE XPEWOTLKOUG TOKOUC. AUENTIKEG TAOELG otal emItOKla Ba €xouv apvnTikh emimtwon ota
anoteAéoparta kabwg o Ophog Ba emiBapuvetal pe eMTAEOV KOOTOCG SAVELCUOU.

Awayxeipion kepaAaiov

H moAttikn) tou Opidou cuviotatatl otn Statrpnon Kiag .oxupng Baong kepalailou, wote va dtatnpet
TNV EUMLOTOOUVN TWV EMEVOUTWY, TUOTWTWV Kal TNG ayopd¢ otov OUAo KOl va EMLTPENEL TNV
MeAAOVTIKN avamrtuén twv Spaotnplothtwy Tou Opidou. To Alolkntikd ZupBoUAlo mapakoAouBel
v anodoon tou kedadaiou, tnv onola opilel o Oplog wg ta kabapd amoteAéopota Slapepéva
pe to olvolo NG kaBapng B£ong, efalpwvtog N HETUTPEWPLUEG TIPOVOULOUXEC METOXEG Kol
Swkatwparta peoPndioc.

To Alolkntiko TupBoUAlo mpoomadel va Statnpel pa wopporia petaty vPnlotepwy anoddoswv
mou Ba Atav ediktég pe uvPnAotepa emineda Savelopol Kol TwV TIAEOVEKTNUATWY KAl TNG
ooddalelag ov Ba mapeixe pLa LOXUPN Kot LYLAS Kedalalakn Bon.

O Op\og bev SLaBETEL £va GUYKEKPLUEVO TIAAVO ayopPAG LOLWVY UETOXWV.

Aev umnp€ov aAlayEg otny tpoogyylon mou uoBetel o Ophog oxetikd pe tn Slaxeiplon kepolaiou
Kot tn SLapKeLo Tou pwTou €apvou 2018.

MOaKPOOLKOVOULKO TtepLBAAAOV

Ita mAaiola g mpoavadepBeicag avaluong, o Outhog Kat n Etatpio €xel afloAoynoel TIg TuXov
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ETIUTTWOELS TIOU UIOPEL va UTtAPEOUV OTNV SLAXELPLON TWV XPNHUATOOLKOVOULKWY KLVSUVWVY Adyw Twv
LOKPOOLKOVOULKWY OUVONKWV OTLC ayopEC TTou SpacTtnplomoleital.

Aappdvovtag opwg ur’ oyn:
1. v ¢von twv dpaoctnpotitwv tou Opidou EABAAXAAKOP, wg €faywylkwv Kotd TO
UEYaAUTEPO PEPOC,
2. TN XPNHOTOOLKOVOLLKA KATAOTAON TO0O tTne ETalpeiag 6co kat tou OuiAovu,
3. TNV mapaywykn duvatdtnta Twv Povadwv

gival gudaveég OTL UTIAPYOUV ETTAPKEIC XPNUATOPOEG Yyl vo. KOAUPOUV TIC €L0AYWYEG VAWV Kot
UALKWV oL OTtoLEG lval amoapaitnteg yla tnv moapaywyn. H Stabeocipudtnta Kat oL TLUEG TWV BACKWY
MPWIWV UAWV akoAouBoulv kat kaBopilovtal amnod tn Sebvr ayopd Kal cuvenwc dev ennpealovrol
oo TNV EYXWPLA KATACTOON O KATIOL! LEUOVWHEVN XWPA.

Avadoplka pe tnv £€060 tou Hvwpévou Baoeiou amo tnv Eupwmnaikn ev BAémoupe tnv B€on pog
va neplBwplomnoleital and to anotéAsopa tou Brexit. Ol meploodTEPOL O TOUG AVIAYWVLOTEC LOC
AettoupyoUv evtocg tng Eupwlwvng Kal Ba avtldpAaocouv oTLC SLOKUUAVOELS TOU CUVOAAAYUOTOG.
ElS1kOTEPA, OXETIKA e TNV eTUPBOAN SOOUWY OTIC eloaywyEC adoupviov otic HIMA, n Sdloiknon tou
Outdou kat tng Etatpeiag mapakohouBel oteva tig e€eli€elg kal Bploketal os pAaon eKTUNONG TWV
napapétpwy. OL MwARoelc alovpviov otnv ayopd twv HMA ylo to mpwto g¢dunvo tou 2018
KupavOnkav ota €46 ek. mou omoteAel, mepimou, TO 4,3% Twv TwWANRcewv tou Oupilou ot
gvormolnuévn Baon yla tnv nepiodo tou 2018. EminpocOeta, afilel va onpelwBOel OTL yLa Tta mpoiovra
mou efayovtal otnv ayopd twv HMA 8gv UTIAPXEL TIOLOTIKN) N TIOOOTLKA EMAPKELA OTNV TOTUKN
TTOPAYWYN, YEYOVOC TIOU AEITOUPYEL WC AVACKECH TWV OPVNTIKWY ETILMTWOEWVY Ao TNV MBOAN TwV
OToLwWV SACUWV.

Avadoplkd He T TIWANCELG OTNV YELTOVIKN ayopd TG Toupkiag, ylo Tov TOREA ToU XAAKOU QUTEG
aviAABav oto mpwto efaunvo tou 2018 ota €27,4 ekat., €vavtl €35,5 ekat. TNV mponyoUuUEevn
avtiotolyn mepiodo, kuplwg Adyw tNG eMLBOANG Saopwy amo TIG TOUPKIKEG APXEC OTNV ELCOywYN
XOAKOCWANVWY KAl TNV avadlavopn Twv OyKwv o€ Tilo KeEPSodopes ayopéG. H umotipnon tng
TOUPKIKNG Alpag £vavtL Tou Eupw €xel we amotéAeopa adevog Tn SuokoAia otnv sunmnpétnon Twy
UTIOXPEWOEWVY TWV ETIXELPNOEWV 0TNV Toupkiat OV £X0UV UTIOXPEWOELS O GUVAAAOYUA KOBwWE Kot
™¢ pelwon g ayopaoTikAg SUVAUNG KoL KOTA CUVETELA TNG LWOLWTLKAC KatavaAwaong. MapdAinAa,
CUVETTAYETAL TNV al&Non TNG OQVTOYWVLOTIKOTNTAG TWV TOUPKLKWY ETUXELPNOEWV HE €€aywylko
XOPAKTAPO AOYW MEIWONG TOU KOOTOUC Tapaywyng. e KABe mepimtwon ol MWAACELS TNG
EABAAXAAKOP yivovtal os etalpleg pe HAKPOXPOVIOUCG EUMOPLKOUG SECHOUC Kal mopoucio otny
TOTILKN oyopd Kat gv avtipetwrilouv dlaitepoug KvdUvVoug oXeTI{OUEVOUC LIE TO LOKPOOLKOVOULKO
nieptBaAlov. ElSikoTepa, oL MWANOELS TOU TOREa aloupLviou otnv ayopd tng Toupkiag avépyovtal
oto 4,1% Tou KUKAOU £pyaciLwy TOU Topéa oTo MPWTo gfdpnvo tou 2018 kat ev avauévetal va
EMNPEAOTOUV GNUAVTIKA QO TNV UTIOTIHNON TNG TOUPKLKAG Alpag évavtL tou Eupw.

Map’ 6Aa autd, n Aloiknon eKTUA SLOPKWE TNV KATAOTOON KOl TIG TLOOVEG EMUTTWOELS TNG,
TPOKELEVOU va Sltaodaliosl 0Tl Aappavovral éykalpa OAa ta avaykoia kat Suvatd HETpaA Kol
EVEPYELEC YL TNV EAOXLOTOTIOLNON TUXOV EMUMTWOEWV OTLG Spaotnpldtnteg tng Etatpeiag kal tou
OuiAou.

. E&EMEN Apaoctnplotitwv Opidovu Katd to dsutepo e§apnvo tov 2018
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H mopeia tou Opilou oto &eltepo e€aunvo Ba e€aptnBel ONUOVILKA AmO TNV CUVEXLON TNG
avakopng otig Stebveig ayopég. OL mpoodokieg molkilouv ava yewypadiki meploxn Ke Tn {Atnon
OTIG TIEPLOOOTEPEG XWPES tTNG Eupwmng va eival eladppd avodiki, evw oe avodlk mopeia
avapévetal va kwvnBel kat otig HMA pe tn ntnon ya Blopnxavikd mpoiovta oAAQ Kal TIG TLLEG val
nipoBAEnetal va KivnBouv o upnAotepa emnineda.

MNa to deUtePo ULoo Tou 2018, o Ophog Ba cuvexioel va £XeL WG KUPLO OTPOTNYLKO TOU OTOXO TNV
EMEKTAON TOU HEOow av&nong twv e€oywywv Tou TO00 otnv Eupwrmn 000 KAl O AyOpPEC EKTOG
Eupwrng, kaBwg kat tTnv avénon twv pepldlwv ayopdg o BLOPNXaVIKA TpolovTa KoL TV Evioxuon
™N¢ SpaotTnPLOTNTAC TOU OE VEEC AYOPEC UE SUVOLKEC TIPOOTITIKEG AVATTTUENG.

TéAOG, TO €emMevOUTIKO TPOYPOUMA 0UENONG TNG TAPAYWYLIKNG SUVAULKOTNTAC OVOUEVETAL Va
oAokANpwOel cUUPWVA PE TO TTPOYPAUUA KOL KATA TTPOTEPALOTNTA.

A. Inpavtikég ZuvaAAayEég pe Zuvdedepéva Mépn

OL ouvaAlayeg twv ouvdedepévwy pepwv adopolv Katd KUuplo AOyo ayopamwAnoieg kot
Katepyaolo mpolovIiwyv (eTolpwv Kol nuLEToipwy) YaAkoU kot Peudapylupou. Méow Twv
OUVOANOYWY OUTWV Ol €TLPEleC eKPETAMEUOUEVEG TO HEyeBog tou OpiAou emituyxdvouv
OlKOVOUieG KALpaKag.

Ot ouvaAAayEG PETAEY TwV oUVOESEUEVWY LEPWV KOTA TNV €vvola Tou AA.M. 24 avaAvovrtol wg
akoAoUBwc:

Zuvaddayéc tng Mntpiknc Etaupeiac ue Ouyatpikec Etalpeiec (mood exkppaocuéva o€ yiA. Evpw)

‘EToupeLa

NwAnoelg Ayabwv, YIInpeoL@v Kat
Nayiwv

Ayopég AyaBwv,
Ynnpeoiwv kot Mayiwv

ANOUTHOEL

YnoXpeWOELG

2YMETAA AE

61.623

8.518

14.153

SOFIA MED AD

24.674

25.336

37.328

ELVAL COLOUR SA

9.510

353

12.872

203

FITCO SA

7.725

3.560

12.865

BIOMAA AE

3.148

89

2.688

66

BEMNAA AE

374

13.574

0

9.386

ANO=AA AE

157

3.021

1

203

TECHOR PIPE SYSTEMS SA

0

235

3

690

2YNOAO

107.211

54.685

79.911

10.549

H Sofia Med SA ayopdlet amd tn EABAAXAAKOP mpwteg UAEG nULETOLHA TIPOIOVTO XOAKOU KoL
KPAUATWY oUToU avAAoya pE TG aVAYKEG TNG, KoOwC Kot £Tolpa polovta ta onoia SlavéEL otnv
oyopd tnG Boulyapiag. Emiong, n EABAAXAAKOP tng mopExel UTNPEoieg TEXVLKNAC, SLOLKNTIKNAG Kol
EUMOPLKAG uTtooTtpLEng. Avtiotolyo n EABAAXAAKOP ayopadlel amo tnv Sofia Med mpwrteg UAeg,
NULETOLUA TIPOIOVTO pE BAON TG OVAYKECG TNG, KABWGS KoL £TOLU TIPOIOVTO Ta ool SLoVEUEL oTnV
EAANVIK ayopd.

H Fitco AE ayopalel amd tn EABAAXAAKOP mpwteg UAec. H EABAAXAAKOP exte)el Katepyooia oe
UAe¢ tng Fitco kal g moapadibel nuiétowo mpoiovta. Emiong mapéxel otn Fitco umnpeoiec
SlolkNTIKAG uTtootnpLEng. Avtiotolya n Fitco mouAdel otnv EABAAXAAKOP mpwteg UAEG.
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H EABAAXAAKOP ayopdlel ta amoppippota oAOULLVIOU TIOU TIPOKUTITOUV amd TNV TMOpOyWYLKA
Sadlkaola TG ZUMETAA Kal XpPNOolUomolouvtol w¢ TPWIN UAn (emavoyutevon). TEAog n
EABAAXAAKOP, meplotaolakd mouAdel avtaAAakTIKA Kal Stddopa UAIKA oTnV JUMETAA Kol TIApEXEL
S1adopEC UTIOOTNPLKTIKEG UTINPETLEC,.

H EABAAXAAKOP A.E. mouAdel teAikd mpoiovta alouvpviou otn BlopdA ta omoia amotehouv tnv
MPWTIN UAN tng Kat mouAdsl otnv EABAAXAAKOP tTig emiotpodég mou TpokaAouvtol KAt Tnv
TapaywyLkn tng dtadikoaoia.

H Elval Colour A.E. ayopalel teAka mpoiovta tng EABAAXAAKOP mou xpnolpomolel wg mpwtn UAn
kat avtiotoya n EABAAXAAKOP sktelel katepyaoio oe UAeG TG Elval Colour

H BemaA A.E. kavel katepyooia os npoiovta tng EABAAXAAKOP kat tng mapadiSel nuiETowua Kat
€towpa npotovra. H EABAAXAAKOP mouldel mpwteg UAeg otn Bemah kat emiong mapéxel otn Bemoh
UTINPEGCLeg S1OLKNTIKNAG UTIOOTAPLENG.

H Avo€al A.E. emiong ektelel katepyaoia os mpwteg UAeg tng EABAAXAAKOP kat n EABAAXAAKOP
NG TIOPEXEL UTINPECLEG SLOKNTIKAG uTtooTApLEnG. Emlong ayopdlel and tnv EABAAXAAKOP Aound
UALKA (aVTOAAOKTLKG, OVOAWGCLHA) VLot TRV TTpOywyLKh Tng dtadikaaoia.

Zuvaldayéc tne Mntpikng Etatpeiac ue Zuvdebdeucvec Etalpeiec (mooa ekppacuéva o xiA. Evpw)

‘EtoupeLa nwi\no's 1 Avaew\'/, Avops'q Avaewv,' Anoutiioelg | YIOXPEWOELG
Yrinpeowwv ko NMayiwv | Yiinpeowwv kat Mayiwv
OMIAOZ CENERGY 6.351 4.863 2.467 419
OMIAOZ X THAMET 95 6.070 158 1.703
INTERNATIONAL TRADE 190.305 1 23.061 0
METAL AGENCIES LTD 34.424 24 8.382 18
ETEM BULGARIA SA 24.798 6.920 28.107 1.258
MKC GMBH 24,119 257 7.812 48
REYNOLDS CUIVRE SA 21.277 235 9.078 45
UEHEM 20.104 92 5.837 2
TEPRO METALAG 6.049 733 2.374 558
STEELMET ROMANIA SA 5.472 131 76 973
ETEM COMMERCIAL SA 4,811 639 4,157 368
GENECOS SA 1.638 245 333 43
ALURAME SPA 585 638 0 252
ANAMET AE 445 7.640 2.411 564
SIDERAL SHRK 140 0 311 0
ETEM SCG DOO 102 1 38 1
EAKEME A.E. 76 600 92 286
HCISITMA 67 0 53 18
VIANATT SA 61 0 54 0
VIOHALCO SA 46 111 233 115
SOVEL SA 44 11 4.157 0
BIENEP AE 39 336 39 93
TEKA SYSTEMS SA 15 3.045 2 2.098
2IAENOP 7 300 4.788 593
BIEZAA AE 0 1.359 1 107
AOIMNEX 2YNAEAEMENEZ 64 2.326 1.822 971
JYNOAO 341.137 36.575 105.845 10.531
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O Ophog Cenergy ayopalel amno tnv EABAAXAAKOP mpwteg UAEG avaAoya HE TIG avAYKeG Tou. Me
TNV O€LPA Tou, MoUAGEL okpart otnv EABAAXAAKOP amd Tig emiotpodEG Tou mpokaAouvTtal Kotd thv
TapaywyLkn tng dtadikoaoia.

O Op\og ZtnApet mapexel otnv EABAAXAAKOP uminpeoieg Sloiknong & opydvwong.

H International Trade epnopevetal ta npoiovta tou Opilou EABAAXAAKOP oto BEAylo kal AAAEG
XWPEC TNG KEVTPLKNG Eupwring.

H Metal Agencies LTD Aettoupyel wg EUMopog - KEVIPLKOC Slavopéag tou Ouilou EABAAXAAKOP ot
Meyahn Bpetavia.

H MKC Gmbh sumopevetal ta npoidvta tng EABAAXAAKOP otnv ayopd tng MNepuaviag.
H Steelmet Romania gumnopevetal ta npoidvta tng EABAAXAAKOP otnv ayopd tng Poupaviag.

H Teka Systems A.E. avahapPadavetl tnv Siekmepaiwon Stadopwv BLOUNXAVIKWY KOTOOKEUWV yLa
Aoyaplacpod tng EABAAXAAKOP kol Tmapéxel OUUPBOUAEUTIKEG UTMnpeoile¢ oe Bépata
punxavoypadnaong, umootnpLEng Kat avapabuiong tou SAP.

H Avapet A.E. mpounBelel tnv EABAAXAAKOP pe ONUOVIIKEG TIOOOTNTEG OKPATT XOAKOU Kol
opelyaAkou.

H Bie€aA AE mtapéxetl otnv EABAAXAAKOP Ta€lSLWTIKEG UTINPEDLEC.
H CPW America CO gumopeletal ta npoidvra thg EABAAXAAKOP otnv ayopd tng APEPLKAG.
H BloyaAko A.E. evoikialel otnv EABAAXAAKOP ktipla kot Blopnyavootaola.

H Tepro Metall AG gumopeletal (L€ow tng Buyatpikng tng MKC) ta mpoiovra tng EABAAXAAKOP kot
TNV QVTUTPOCWIEVEL TNV ayopa The Mepuaviag.

H Genecos, kabwc¢ kat n Buyatpiki tng Reynolds Cuivre eumopslovtal ta mpoilovia TNng
EABAAXAAKOP kot TRV avIutpoowrelouVv otnv ayopa tng MaAAlag.

H Metalvalius ayopdalet and tnv EABAAXAAKOP 1} amo tnv eAelBepn ayopa ONUOVILKEG TTOCOTNTEC
OKPOTt XOAAKOU Kol 0pelYOAKOU TLG OToleG LeTA amod Staloyn kot KabapLopo mouAdel otnv Sofia Med,
otnv EABAAXAAKOP 1 otnv eAelBepn ayopd.

H ETEM BG ayopalet ano tnv EABAAXAAKOP priyléteg aloupviou Kol e TNV OELPA TNG TTOUAAEL
OKPATT AAOUHLVIOU amto TNV mapaywylkn tng Stadikacia otnv EABAAXAAKOP.

H UACJ ELVAL HEAT EXCHANGER MATERIALS ayopdZet and tv EABAAXAAKOP étouo mpoidvta
oAoupLviou Kal to SLavEUEL OTO EEWTEPLKO.
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2uvaAdayéc tou Ouidov EABAAXANKOP e Suvbebeuéveg Etaipeisec (mood ekppacueva o€ XIA.
Eupw)

NwARoeg Ayabwv, | Ayopég Ayabwv,
‘EtoupeLa YRnpeoLwv Kot Ynnpeowwv Kot | AMoUTAOELS |YIOXPEWOELG
MNayiwv MNayiwv

OMIAOZ CENERGY 6.951 5.803 2.581 1.024
OMIAOZ ZTHAMET 66 6.404 161 1.786
INTERNATIONAL TRADE 209.791 18 25.730 0
METAL AGENCIES LTD 58.268 34 15.496 22
MKC GMBH 42.879 275 10.374 58
REYNOLDS CUIVRE SA 36.561 299 13.804 66
ETEM BULGARIA SA 25.691 7.332 28.592 1.377
UEHEM 19.913 282 5.837 2
TEPRO METALAG 9.665 1.472 3.035 922
STEELMET ROMANIA SA 7.384 178 428 996
ETEM COMMERCIAL SA 4.631 847 4.159 373
GENECOS SA 3.741 295 925 62
BASE METAL TICARET VE SANAYI A.S. 941 532 217 165
ANAMET SA 929 8.933 2.992 1.019
ETEM SYSTEMS SRL 659 0 307 0
ALURAME SPA 623 927 0 438
SIDERAL SHRK 140 0 311 0
ETEM SCG DOO 109 31 44 11
HC ISITMA 65 3 53 18
AEIFOROS SA 62 51 0 24
VIANATT SA 61 0 54 0
STOMANA IDUSTRY SA 59 0 9 0
VIOHALCO SA 46 195 234 124
METALVALIUS LTD 32 1.866 0 6.960
METALIGN S.A. 26 346 1 4
METALLOURGIA ATTIKIS SA 17 4 4 4
TEKA SYSTEMS SA 15 3.396 2 2.414
ELKEME SA 7 876 92 409
VIEXAL SA 0 1.854 1 170
VIENER SA 0 1.827 39 365
AOINEZ ZYNAEAEMENEX 692 3.588 10.783 1.909
ZYNOANO 430.025 47.670 126.265 20.721

AlotBéc AleuSuvtikwy Ztedeywv kot UeAwvV AtotkntikoU ZuuBouldiou (mood ekppacuéva oe yiA.
Evpw)

Jtov akolouBo mivaka mapatiBevrol ol apolfec Twv SlEUBUVTIKWY OTEAEXWV KAl TWV HEAWV
AlolKNTIKOU ZupBouliou:

Oupidov  Etaupeiag
JUVOAIKEG ApoLBég AleuBuvTtikwy Ztedexwv & Mehwv Aloiknong 4.179 2.057

-14 -



E. Metayevéotepa yeyovota

Aev untipéav yeyovota PETA TNV Nepopnvia LlooAoylopou mou va a&ilouv avadopdg.

ABnva, 13 ZentepPfpiov 2018

0O Npodedpog Tou AloknTikou ZupBouliou
O=066010¢ ManayswpyonouAog
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pwc

'Ex0eomn emokonnong eSaunviaiag owkovoukng ¢kbeong
ITpog to Atokntiko Zvppovio g Etaipeiag EABAAXAAKOP A.E.

Ewaywyn

'Exovpe €moKomnoel T OUVNUUEVT] eVOLAUEDT] OUVOITTIKT ETALPIKI] KAl EVOIIOMNUEVT] KATAOTAOT
owovoukng 0¢ong g Etaipeiag EABAAXAAKOP A.E. tng 307 Iouviov 2018 Kol TG OYETIKEG
OUVOTITIKEG ETAIPIKEG KAl EVOTOUUEVEG KATAOTAOEIS QIIOTEAEOUATWV KAl AOUI®V OUVOAIKGOV
£1000NUATwV, LETABOAGOV 181wV KEPAAAIWY KAl TAUEIAK®Y POQOV NG eEAUNVNG TEPLOSOL oL EANge TNV
nuepounvia autr, pe TG emAeyuéveg emeSnynuUaTikeg ONUEDOEIS IOV OLVOETOUV TNV evilaueon
OUVOJITIKI] XPTUATOOIKOVOULKT TTANPOQOpNOoN, KaBmdg kat ta Aowtd otolxela g efaunviaiag
owovoukng €kBeong. H Swoiknon eivar vmevBuvn yia v KATapTmon KAl TApovoiacn avthg Tng
evolQuUeong  XPNUATOOIKOVOUIKTG  JTTANPOMOPNONG  ovupova pe  ta  Awebvp  IIpdtuna
XpNUaTooKoVoUKTg Avagopdg, Omwg auvtd &xovv vioBemnBel and tv Evpwmadikr 'Evwon kat
epapuoloviar omv Eviaueon Xpnuatoowkovouikn Avagopd (Aebvég Aoylotiko IIpotumo «AAIT
34») KAl TV AOUTGV OTolXeElwv g eEaunviaiag owkovopukng €kBeong. H Skn pag evbvvn eivar va

£KPPACOVUE CLLITEPACUA €711 NG eEaunviaiag o1kovoutkng EkBeong pe Baon v emokomNoT Hag.

Evpog emtokonnong

Alevepynoaue v &mokOmnon uag ovu@wva pe to Atevég IIpotunmo Avabéoswv Emoxkommong
(ATIAE) 2410 «Emokommnon evSlapueong XprULATOOIKOVOUILKNG TIAN POPOPTNONG IOV Slevepyeitat amo tov
avefapnTo eheykt g ovrotntag». H emokonmon g  evolueong  XpPTUATOOIKOVOULIKNG
TIANPOPOPNOTNG ouvioTaTal TNV LIOBOAT SlEPEVVNTIKOV EPOTNUAT®Y, KUPING 08 TPOC®ITA IOV ival
vreLBuva YA XPNUATOOTKOVOUIKA KAl AoyloTikd B&uata, kabmg Kal oty epapuoyT] AVOAVTIKGV Kat
AMwv Stadikaoiwv emokomnmong. H emokommon £xel ovoimdmg LkpOTePo eVPOG QIO TOV EAEYXO, O
omolog Sevepyeitan obupmva pe ta Aedvn Ipotuma EAéyyov mov £xovv evowpatwbel otnv EAnvikn
NopoBeoia kat ovvenwg dev pag Siver ) duvatdmra va amoktoovue n Stao@daiion om £xovv
nepteNdel oty avtAnyn pag oda ta onuavtikd Bgpata ov Ba propovioav va eVIOmaoTovV 0g Evav

£leyyo. Kata ovvéneia Sev exppadovpie yvoun eA&yyov.

IIPAIXTOYQTEPXAOYXKOYIIEPY Avwvvun Eleyktikn Etatpeia, Aewp. Knetoiag 268, 15232 XaAavépt
TnA:+30 210 6874400, ®ag:+30 210 6874444, www.pwc.gr

EBvixng Avtiotaong 17, 55134 O@caoaiovikn, TnA:+30 2310 488880 ®a&:+30 2310 459487



.

pwec

Svurépaoua

Me Baon v emokommon pag, dev xel mepteAfel oty avtiAnyn pag otidnote sov Ba pag Ekave va
TNOTEVOUUE OTL 1] CUVIUUEVT] eVOIAUEDT] XPTLATOOTKOVOUIKT) TTANPO@OPNOT Sev €Xel KATAPTIOTEL, QIO
kaBe ovowmdn Aoy, oLppwva pue 1o AAIL 34 kal ta Aowtd ototyela g eEaunviaiag OlKOVOUIKNg

£kBeong ovupwva pe to apbpo 5 tov N. 3556/2007.

pwc
XaAavdpl, 13 ZemtepPpiov 2018

0O Opkwtog EAeyktig Aoy10Trg
ITpauigyovtepyaovg Kovmepg
Avovoun EAeyktikr Etaipeia
A. Kngioiag 268
15232 XaAavdpt Kwvotavtivog MiyaAatog
AM 20EA 113 AM X0OEA 17701
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ENBANXANKOP EAAHNIKH BIOMHXANIA XANKOY KAl ANOYMINIOY A.E

/~\ ELvAnLHALCOR
S

EvSlapeon Zuvomtikn Xpnuoatootlkovopukn NMAnpodopnon tg

, , . , 30 louviou 2018
Evéiapeon Katdotaon Okovouikng Oéong

OMIANOZ ETAIPEIA
30/6/2018 31/12/2017 30/6/2018 31/12/2017

ENEPIHTIKO €'000 €'000 €'000 €'000
Mn kukAodopouv EVEPYNTIKG
Evowpata mayla 6 699.466 687.479 438.595 423.549
Aula TeploucLakd oTolkeia Kat uepagio 7 74.089 74.547 70.600 70.801
EmevSuoeLg og akivnta 6.986 7.076 20.238 20.809
SUMHETOXEG OE BUYOTPLKEG - 0 242.471 242.471
SUMUETOXEG OE OUYYEVEILG 18 79.086 64.186 81.039 65.339
NOUTEC CUUUETOXEC 3.784 3.771 3.784 3.771
AvaBarlopeveg GopohoyLKEG AMALTHOELG 1.705 2.267 - -
Napaywyo 12 53 262 21 260
NOUTEG QAT OELS 2.676 2.624 2.465 2.423

867.845 842.212 859.213 829.425
KukAodopouv evepyntikod - - - -
Anobépata 8 530.183 433.498 345.903 281.004
EMMOPIKEG KOLL AOUTEG OUTIALLTA OELG 264.008 199.025 243.950 190.723
MNapdywya 12 4.776 4.751 3.862 2.856
Tapelakd Slabéopa kat looduvopua 69.073 41.446 51.809 32.574

868.040 678.720 645.525 507.157
Meplovolakd ototxeia Alakpatoupeva-npog-NMwAnon 14 4.495 4.495 - -
ZUVOAO evEPYNTIKOU 1.740.380 1.525.427 1.504.738 1.336.582
1AIA KEQANAIA
‘1810 kKePAA LD ATTOSIEOUEVA GTOUG PETOXOUG
Metoxko kepalato 146.344 146.344 146.344 146.344
ATOBEHOTIKO UTTEP TO GPTLO 65.030 65.030 65.030 65.030
AnoBepatikd uval. Aadopwv 124 197 - -
AmoBepaTIKG 283.103 282.144 273.136 293.926
Képdn/ (Inpiég) €ig véov 189.855 161.796 196.595 155.618
Kedpdahato anodidopevo €1g HETOXOUG TNG ETALPEIAG 684.457 655.511 681.106 660.919
Awawwpata petoPndiog 13.338 12.905 - -
ZUvolo Wiwv keparainv 697.795 668.416 681.106 660.919
YNOXPEQZEIZ
MaxkponpOBeopEg UNOXPEWOELG
Advela 9 329.969 278.940 322.485 278.414
YMOXPEWOELG ATIO XPNUOTOSOTIKEG MLOOWOELG 9 12.767 13.993 12.748 13.973
Napdywya 12 - 51 - 2
AvaBardpeves GopoNoYIKEG UTIOXPEWTELG 63.853 61.825 51.292 50.233
YMOXPEWOELG MAPOXWV TPOCWITILKOU Adyw e§680UL and TNV UTMnpeaia 15.220 14.946 10.949 10.761
Emxopnynoetg 20.599 21.557 11.730 12.378
MpoPBAéelg 10 1.410 1.410 1.260 1.260

443.818 392.724 410.464 367.021
BpayunpoBeopEG UTIOXPEWOELG
MpounBeUTEG KL AOUTEG UTIOXPEWOELG 324.788 179.172 276.663 135.146
SUHPBOTIKEG UTIOXPEWOELG 10.223 - 3.970 -
Yroxpéwon anoé ¢opo eLCodHATOG 8.899 7.641 2.236 5.002
Advela 9 250.064 273.016 126.588 158.216
YIOXPEWOELG ATIO XPNHOTOSOTIKEG OBWOELG 9 2.473 2.291 2.473 2.291
MNapaywya 12 2.059 2.005 1.128 1.446
MpoBAéelg 261 162 110 110

598.767 464.287 413.169 308.643
ZUVOAO UTOXPEWCEWV 1.042.585 857.011 823.633 675.664
ZUVOAO 18iwv KedaAaiwv KoL UNIOXPEWOEWV 1.740.380 1.525.427 1.504.738 1.336.582

O Ouhog €xeL epappooet ta AMXA 15 kot ANXA 9 xpnowponowwvtag tn HEBodo ocwpeuTIKA G enidpaonc. ZUpdwva pe tTn HEBoSO auth, N cuykpLTkn MAnpodopia
Sev enavadlatuniwvetal. (BAémne onpeiwon 16)

Ol EMOLVATTTOUEVEG INUELWOELG TIou TtapatiBevtal ot oehibeg amd 25 £wg 48 amotelolVv aAvanmdomaoto UEPOG TNG Tapovoag EvSLaueonG ZUVOMTIKAG
Xpnpatoowovoutkng MAnpodopnong.
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ENBANXANKOP EANHNIKH BIOMHXANIA XANKOY KAl ANOYMINIOY A.E

EvSiapeon Katdotaon AnoteAeopdtwv

Evdidpeon Zuvomtikn Xpnpatootkovopkn MAnpododpnon tng

30 louviou 2018

OMIAOZ ETAIPEIA
30/6/2018 30/6/2017 30/6/2018 30/6/2017
€'000 €'000 €'000 €'000

NwARoe 5 1.053.163 469.337 745.294 421.947
K6otog NwAnBévtwy (969.673) (416.318) (692.465) (380.503)
Mewto KépSog 83.491 53.019 52.828 41.444
Aoutd Ecoda 7.069 3.100 5.152 3.953
‘E€oba 5140e0nC (10.392) (6.066) (5.706) (2.591)
‘E€oba Sloiknong (22.934) (11.685) (16.937) (8.831)
Arnopeiwon anattioswv (176) - - -
Aoutd E§oba (5.360) (1.705) (2.542) (1.537)
Newroupykd anotéAeopa (EBIT) 51.698 36.663 32.795 32.437
Xpnpatookovoutkd éco8a 22 12 16 9
XpnHaTooKovouLkd é§oda (17.440) (7.003) (13.148) (6.201)
‘Ecoda amnd pepiopata 20 - 230 92
KaBapd XpnHATOOIKOVOULKO ATtOTEAEGHOL (17.398) (6.991) (12.902) (6.100)
Képdn/ (Znuiég) amd ouyyeveig emxelpioelg (1.197) 383 - -
Képbn / (Znpuiég) mpo pépwv 33.102 30.055 19.893 26.337
Ddpog eLoodrpaTog 11 (3.565) (13.575) (432) (11.957)
KaBapd képdn neplosou 29.537 16.480 19.460 14.380
Katavepnuéva oe :

MEeTOX0UG TNG UNTPLKAG 28.901 16.661 19.460 14.380

Awowwpota petodndiag 636 (181) - -

29.537 16.480 19.460 14.380

Képdn ava petoyri mou avaAoyouv 6TouG HETOXOUG TG UNTPLKIG YL
v nepiodo (ekdpacpéva oe € avd petoxn)

Baolka Kal pELWHEV 0,0770 0,0608 0,0519 0,0525

Mo AGyoug oUYKPLOLUOTNTOG £XEL YivEL avataflvounon ota avtiotowa peyédn tou 2017. (BA. Inueiwon 19)

O Opwog éxel epappdoet Ta AMXA 15 kot AMXA 9 xpnotponowwvrag tn HéBodo owpeuTikig enidpaong. ZUpdwva pe tn LEBoSO auTr, N CUYKPLTIKN TIAnpodopia
Sev enavadiatunwvetal. (BAEne onpeiwon 16)
Ol EMOLVATTTOUEVEG INUELWOELS TIou Ttapatifevral ot oehideg amd 25 £wg 48 amoteAoUV avarOoTaoTo UEPOG TNG Tapoloag Evlapeong UVOMTIKAG
Xpnuatootkovoutkrc MAnpodoépnong.
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ENBANXANKOP ENHNIKH BIOMHXANIA XAAKOY KAI ANOYMINIOY AE EvdLdpeon Zuvomtikn Xpnuatootkovopukn MAnpodopnan tng

30 louviou 2018
Ev8iapeon Katdotaon Aoutol ZuvoAwkou Elcodipatog

OMIAOZ ETAIPEIA
30/6/2018 30/6/2017 30/6/2018 30/6/2017
€'000 €'000 €'000 €'000

Képbog / (Inpia) epddou and cuvex{opeves Spactnplotntes 29.537 16.480 19.460 14.380
Nound oToxeia ouVOAKoU el008ApaTOG Tou evdéxetat va petadepBouv oto anotéAeopa o
ueMovtikég meptddoug
ZuvaAlaypaTKEG Stadpopég (73) - - -

. . . . , . , ! 2.641 (1.250) 2.985 235
Képdn / (Inpuiég) amd anotiunon mapaywywv yia avilotdOpuon KwSUvou - anmoteAeCUATIKY
Kép&r} / (TnHuég) amd amotipnon mapaywywy ylo aviotdduion kwdivou - petadopd ato (2.588) . (1.770) (1.400)
anoTtéAecpa
Képdn / (Inuiég) and anotipnon Awd. Mpog NMwAnon - petaBolr - - - -
Képdn / (Inuiég) amnd amnotipnon mapaywywv Awad. Mpog MwAnon - petadopd oto
anotéAeoua
NOUTEG KWAOELG - - - -
Avaloyouv dpopog (391) 362 (365) 338
Z0volo (411) (887) 850 (827)
Noutd ouvoAkd gLloodApaTa PeTd and ¢opoug (411) (887) 850 (827)
ZUYKEVTPWTIKA GUVONKA ELGOSHpaTa PETE and hdpoug 29.126 15.593 20.310 13.552
Anodi8dépeva oe: - - - -
METOXOUG TNG UNTPLKAG 28.682 15.774 20.310 13.552
Awkaovyoug Melopnoiag 445 (181) - -
ZUYKEVTPWTIKA GUVONKA ELGOSHpaTA PETE and hOpoug 29.126 15.593 20.310 13.552

O Ophog £xeL edpappooet ta AMXA 15 kot ANXA 9 xpnowponowwvtag tn HEBodo cwpeuTIKAG enMibpacng. ZUudwva e tn pEBodo autr, n cuykpLTki TAnpodopia
Sev enavadiatuniwvetal. (BAéne onueiwon 16)

OL EMOLVATTOUEVEG INUELWOELS TIOU TtapatiBevral ot oeAideg amd 25 €wg 48 amoteAoUV AVATOOTIOOTO HEPOG TNG Tapouoas EvElaueons ZUVOMTIKAG
Xpnuatootkovoutkng MAnpoddépnong.
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NBANXANKOP EAAHNIKH BIOMHXANIA XA

KAI A

Katdotaon MetaBoAwv 16iwv Kepataiwv

Inu. 16
Inp. 16

EvSlapeon Zuvomntiki Xpnuatootkovopukny NMAnpodopnaon tng

30 louviou 2018

Awdopd and AnoBspatko ZuvaAAaypatikeé
OMIAOZ . . , bop ) . H . Nowé AnoteAéopata £1§ o , < . Awaiwpota ZUvolo 16iwv
Metoyké kepdhato  £kSoon petoxwv  cuvévwone/ anoppddnong 3 , Swadopég Z0volo , ,
€'000 , , , anoBepatikda véov . Mewoyndiag Kepahaiwv
unép to Aptio EMUXEPHOEWV gvomnoinong

YnéAouro otig 1 lavouapiov 2017 105.750 - - 209.976 135.859 - 451.586 2.118 453.703
Képdn / (Znuiég) mepLodou - - - 16.661 - 16.661 (181) 16.480
Noutd 6UVOAKA eLcoSrpaTa - - - (887) - - (887) (0) (887)
FUVOAO GUVOALKWV ELOOSNUATWY - - - (887) 16.661 - 15.774 (181) 15.593
ZuvaMhay£g pe Toug Metdxoug

Metadopd anobepatkwv - 1.031 (1.031) - -
MépLopa - (4.800) (4.800) (4.800)
FUVOAO GUVOANQYWV HE TOUG LETOXOUG - - 1.031 (5.831) - (4.800) - (4.800)
YnéAouro otig 30 louviov 2017 105.750 - - 210.120 146.689 - 462.560 1.937 464.496
YnoAouno otig 1 lavouapiov 2018 146.344 65.030 69.588 212.556 161.796 197 655.511 12.905 668.416
Yi00£tnon tou AMXA 9 - - - (647) - (647) (12) (659)
Yi00£tnon tou AMNXA 15 - - - - 911 - 911 - 911
YroAouno ot 1 lavouapiou 2018 61w IPOcAPUOCTNKE 146.344 65.030 69.588 212.556 162.060 197 655.775 12.894 668.669
Képén / (Znpieg) NepLddou - - - - 28.901 - 28.901 636 29.537
Noutd 6UVOAKA ELooSrpaTa - - - (147) - (73) (219) (191) (411)
2UVOAO GUVOALKWV ELOOSNUATWY - - - (147) 28.901 (73) 28.682 445 29.126
ZuvaAAay£G LIE TOUG LETOXOUG IO Kataxwpouvtat amn' evubeiagom kabapr) 8£on

Metoadopd anobepotikwv - - 1.106 (1.106) - - - -
FUVOAO GUVOANAYWV HE TOUG LETOXOUG - - - 1.106 (1.106) - - - -
YnoAouro otig 30 louviov 2018 146.344 65.030 69.588 213.516 189.855 124 684.457 13.338 697.795

O Oulog éxel epappooet ta AMXA 15 kat AMXA 9 xpnotomnolwvtog tn HEBodo cwpeUTIKAG enidpaong. ZUpdwva pe tn péBodo autn, n cuykpLtiki mMAnpodopia ev enavadiatuniwvetal. (BAEne onueiwon 16)
OL EMOUVATTTOUEVEG ZNUELWOELG TtoU TapatiBevtal oTig oeAideg amo 25 éwg 48 amoteAovv avamdonaocto PEPOC TG mapouoag EvaLdpeong ZUVOMTIKAG XpnaTooLkovopLKnG MAnpodopnong.
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Katdotaon MetaBoAwv 16iwv kepaaiwv

EvSlapeon Tuvomtikn Xpnuoatootkovopukn NAnpodopnon tg

30 louviou 2018

ETAIPEIA L 'Aquoopa anoe , Ames"“m(? Aowé AnoteMiopata £ig )
Metoxko kedpdhao  €kSoon peTOXWV  cuvévwone/anoppddnong . . ZUvolo
€'000 , } ) anoBepaTikd véov
unép to Aptio ETUXEPHOEWV

YnéAowno otig 1 lavouapiov 2017 105.750 - - 209.812 127.850 443.413

Keépdn / (Znuieg) xpriong - - - - 14.379 14.379

Aoutd GUVOAKA EL0OSApOTA - - - (827) - (827)

UVOAO GUVOALKWV ELGOSNUATWV - - - (827) 14.379 13.552

ZuvaAay£g UE TOUG UETOXOUC TTOU KaTaxwpouvtat art' eubsiagotn kabapr) B<on

Metadopd anobepatikwyv - - - 961 (961) -

Awavopr) Mepiopatog - - - - (4.800) (4.800)

2UVoAo £Ll0OPWV KoL SLAVOUNG OE LETOXOUG - - - 961 (5.761) (4.800)

YnéAouno otig 30 louviou 2017 105.750 - - 209.946 136.468 452.165

YnéAouno otig 1 lavouapiou 2018 6nwG mPocapuOCTNKE 146.344 65.030 83.153 210.773 155.618 660.919
INU. 16  YioBétmon tou ANXA 9 - - - - (123) (123)

YnéAowno otig 1 lavouvapiou 2018 6nwGnpocapudoTnKe 146.344 65.030 83.153 210.773 155.495 660.795

Képbn / (Znuieg) xpriong - - - - 19.460 19.460

AoUtd GUVOALKA ELGOSApaTA - - - - 850 850

UVOAO GUVOALKWV ELGOSNUATWV - - - - 20.310 20.310

YndéAouwno otig 30 louviou 2018 146.344 65.030 83.153 210.773 175.806 681.106

O Ophog €xel epappooet ta AMXA 15 kat AMXA 9 xpnotomnolwvtog tn HEBodo cwpeUTIKAG enidpaong. ZUpdwva pe tn pEBodo autn, n cuykpLtkn MAnpodopia Sev emavadiatunwvetat. (BAéne onueiwon 16)
OL EMLOVVOTTTOUEVEG ZNUEWWOELG TtoU TtapatiBevtal otig oeAideg amd 25 £wg 48 amoteAoUV AvamooTooTo HEPOC TNG TTopoUoag EVELAeong ZuVonTikig Xpnatootkovoutkng MAnpoddpnaong.
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ENBANXANKOP EAAHNIKH BIOMHXANIA XANKOY KAl ANOYMINIOY A.E

Ev8iapeon Katdotaon Tapeiakwv Powv

Evdidpeon Zuvomtikn Xpnpatootkovopkn MAnpododpnon tng

30 louviou 2018

OMINOZ ETAIPEIA
30/6/2018 30/6/2017 30/6/2018 30/6/2017
Tapelakég poég and Asttoupykég SpaotnpLlotnTeg €'000 €'000 €'000 €'000
Kep6og / (Znpiéc) petd dpopou elcodnpatog 29.537 16.480 19.460 14.380
MAéov / ueiov npooapoyEc yLa:
®dpo 3.565 13.575 432 11.957
AnooBéoeig 30.798 21.615 21.250 17.180
AToOBEOELG TIay lwv oToXEIWV 31.014 22.334 21.014 17.118
AnooBéoeLlg Aulwv mayiwv 658 153 314 136
AnooBéoelg emeviUoewy o akivnta 90 - 571 503
AnooBEoeLg eTXOPNYHOEWY (965) (872) (648) (578)
XpNHOTOOKOVOUIKA €006a (22) (12) (16) (9)
‘Eooda ano pepiopata (20) - (230) (92)
Képdn/ (Znuiég) amd ouyyevei eTuxelpioeLg 1.197 (383) - -
XpewoTikol TokoL KaL cuvadr £§oda 17.440 7.003 13.148 6.201
(K€pBN)/Znuiég amnd nWANoN EVOWUOTWY Tayiwv (160) (10) (8) (7)
(Aoutég mpoPBAéPeLg)/avtiloyopog mpoPAEP ewv 1.062 - 3 1
83.398 58.268 54.040 49.611
Meiwon / (Ab€non) anoBepdtwv (96.685) (25.054) (75.505) (18.108)
Meiwon / (AbEnon) anattrioewv (74.818) (6.468) (51.301) (9.157)
(Meiwon) / Ab§non umoxpewoewv (Anv Tpamelwv) 150.085 5.135 130.962 4.453
(Meiwon) / Ab§non UTOXPEwWONG TAPOXWV TPOCWIILKOU 417 212 216 145
(21.001) (26.175) 4.372 (22.667)
XpewoTikol ToKoL KaL cuvadr) €§oda kataBAnuéva (17.646) (6.063) (13.712) (5.329)
KataBAnpévol dpdpot (19) (716) - (707)
KaBapég tapelakég poég and AsLtoupyikég SpaotnpLotnTeg 44.731 25.313 44.699 20.909
TapelakéG POEG A EMEVEUTIKEG SpaOTNPLOTNTES
AYOPEG EVOWUOTWY TIEPLOVUCLAKWY OTOLXELWV (41.668) (18.361) (34.167) (14.941)
AyOp£G QUAWV TIEPLOUCLAKWV OTOLXELWV (170) (33) (113) (14)
‘Eooda and nwARoeL§ EVOWUATWY Tayiwv 498 11 215 8
TokoLTou eloTpaxdnKav 19 12 16 9
AYOPEG CUUHETOXWV (5.713) (15.000) (5.713) (14.922)
KaBapég Tapelakég poég and enevouTIkEG 5paoTnpLOTNTEG (47.034) (33.293) (39.761) (29.860)
Tapelakég poég and XpnHatodotikég Spaotnplotntes
Advela avaindBévia 110.424 10.402 86.880 10.425
AmorAnpwpri Savelopou (79.413) (4.097) (71.504) (1.005)
ArorAnpwpég kedaAaiou XpNUATOSOTIKWY LoBWoEwY (1.081) 3.866 (1.079) 3.866
Elompa&n emuyopnyrogwv - 178 - -
KaBapég Tapelakég poég amnd XpnHatodoTikég Spaotnplotnteg 29.929 10.350 14.297 13.286
KaBapn (peiwon)/ av§non ota tapeiakd Stabéoa Kot looSUvapa autwv 27.627 2.370 19.235 4.335
Tapelakd Slabéoipa kat LloodUvapa auTwv 6TV apxn TG xenong 41.446 15.198 32.574 8.344
Tapelakd Staféotpa Kal LloodUVapa AuTWVY oTo TEAOG TG XPHoNG 69.073 17.568 51.809 12.679

O Ophog £xeL epappooet ta AMXA 15 kot ANXA 9 xpnowponowwvtag tn HEBodo cwpeuTIKAG eMibpacng. ZUudwva e tn pEBodo autr, n cuykpLtki TAnpodopia
Sev enavadiatuniwvetal. (BAéne onpeiwon 16)

Ol EMOLVATTTOUEVEG INUELWOELG TIou TtapatiBevtal ot oehibeg amd 25 £wg 48 amotelolv avanmdomaoto UEPOG TNG Tapovoasg EvSLaueonG ZUVOMTIKAG
Xpnpatoowkovoukng MAnpodopnong.
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InUewwoel ent tng Evéiapeong Zuvontikng Xpnuatootkovoutkns NAnpogopnaong
™¢ 30 louviov 2018

1. Zvotaon kol Apaotnplotnteg Opidou

H EABAAXAAKOP EAAHNIKH BIOMHXANIA XAAKOY KAl AAOYMINIOY ANQNYMOZ ETAIPEIA mponABe amd 1tn
ouyxwveuon dla anoppodroewg tng «EABAA EAAHNIKH BIOMHXANIA AAOYMINIOY ANQNYMOZ ETAIPEIA» (edeéng
«EABAA») amo tnv ewonyuévn «XAAKOP ANQNYMH ETAPEIA EMEZEPTAZIAZ METAAAQN» (ede€rig «XAAKOP») pe tnv
131569/30-11-2017 tou Yroupyeiou Owkovopiag kat Avamtuéng.

H duapkela tng Etaipeiog €xel oplotel wg tig 31.12.2200. Eival elonypévn oto Xpnpatiotiplo ABnvwy kal amoteAel
Buyatpikn etalpeia tng Viohalco. H Etalpeia eival eyyeypappévn oto Mntpwo Avwviuwv Etapsiwv (M.A.E.) pe
aplOuo6 2836/06/B/86/48 kat oto levikd Epnopikd Mntpwo (M.E.MH.) pe aptOué 303401000

H mapovoa EvSiapueon uvormtikr Xpnuotootkovoulky MAnpodopnon (edbe€ng kal n «olkovoulkr mAnpodopnaon»)
™¢ neplodou mou €Anée tnv 30 louviou 2018 meplAapBAvVoOUV TNV ATOWLKN Kal evorotnuévn EvSildpeon Zuvortikn
Xpnuatooikovopikr MAnpoddpnon tng EABAAXAAKOP (pall avadepopevee wg o «Outlog»). Ta ovopata Ttwv
BuyaTplkWV Kol CUVEEUEVWY ETALPELWY Ttapouadtdlovtal otn Inueiwon 12 tng mapovoag EvELaueong SUVOTTIKAG
Xpnuatoolkovopikng NMAnpodopnaong.

AOyw NG avaotpodng amokTnong tng XaAkop amo tnv EABAA yla AoyLloTIkoUg oKOToUG, TA CUYKPLTLKA oTolxela Tng
nieplodou mou €Anée tnv 30.06.2017 eivat autd tou Opidou EABAA.

OL Owovoulkég Kataotdoelg tou Opidou tng EABAAXAAKOP mepllapPdvovtal ot eVOmolnpUEVEG OLKOVOULKEG
Kataotdoelg tng VIOHALCO SA/NV mou Stampaypatevetal oto xpnuatiotipto EURONEXT tou Belyiou kabwg kat
oto Xpnuotothplo ABnvwv.

OL Kuplotepeg Spaoctnplotnteg tou Opidou eival n mopaywyr), HETOMOINCN, €UMOpla KOL QVTLIPOCWITEVCN
TPOIOVTWY XaAKoU, KPOUATWY XaAkol, aloupviou, Kpopdtwv aloupviou kot Ppeudapylpou KabBwg kat GAAwY
METAAAWY KOl KPOUATWY AUTWV Kol KABe tumou mpoidviwy toug. O Oulog dpaotnplomoleital otnv EANGSa, t
BouAyapia kat thv Toupkia.

O oplBUOG MPOCoWTILKOU 0TO TEAOG TNG TPEXOUOAG TEPLOSOU RTav yla Thv Etatpeia 1.432 (31.12.2017: 1.268) kal yLa
tov Outho 2.843 (31.12.2017: 2.595).

H €6pa tng Etalpelag eival otnv ABrnva, Mipyog ABnvwv — B’ Ktiplo, Meooyeiwv 2-4, TK 115 27. Ta KevipKa
vpadeia g Etatpeiag kabBwg kat n SlelBuvon emikowvwviag eival oto 620 YAU. EBvikng O&ou ABnvwv-Aapiag,
Owoduta Bowwtiag, TK 320 11. H nAektpovikn StevBuvon tng Etalpeiag eivat www.elvalhalcor.com.

2. Baon NMapovuciaong tng Evéiapeong Zuvontikrg Xpnuatootkovoptkng MAnpodopnong

(o) Znpeiwon ouppdpdwong

H Evéilapeon Zuvormrtikn Xpnuatoolkovoplkn MAnpodopnon tou Ouilou kat tng Etalpeiag €xel ouvtaxbel cuppwva
HE TO AleBvég Aoylotikd Mpotumo («A.A.M.») 34 oxetika pe tnv EvOldpeon Iuvomtikny XpnUOTOOLKOVOWLKN
MAnpodopnon. EMAEYUEVEG EMEENYNUATIKEG ONUELWOELG TIEPLAAUBAVOVTOL TIPOKELLEVOU va €Ny OOUV YEYOVOTO Kall
OUVOAAQYEG TIOU ElvaL CNUAVTLIKA YO VO ALTLOAOYOOUV TG OAAAYEG OTNV OLKOVOULKN B€0n Kal oTa amoTeAéopAT
Tou Opidou amd TIC TEAEUTAIEG ETAOLEC OLKOVOULKEG KaATaoTACElS NG 31 AekepPplou 2017. O evSlapeoeg
OUVOTTIKEG OwkovoulkéG Kataotdoelg dev meplhappavouv OAeg TiG mAnpodopieg mou amattouvtal yla TARPELS
€TNOLEC OLKOVOULKEG KATOOTAOELG.

H mapoloa Evéidpeon uvomtikr Xpnuatootkovopikn NMAnpoddpnaon €xet eykplBel and 1o AloknTiko TupBoUALo TG
Etaupeiog tv 13" SentepPpiou 2018.

H mapoloa EvSLapeon ZuVomTikh Xpnuotoowkovoulkr MAnpodopnon mapouctdletal o Eupw, mou amotelel To
Aettoupylkd voplopa tng Etatpeiag. Ta mood mou avadépovtal otnv EVELAUESN ZUVOTTIKI XPNHUOTOOLKOVOULKH
MAnpoddpnon eival os XIALadeg Eupw otpoyyulomolnuéva otnv mAncléotepn XAlada (tuxov Sladopég ota cUvoAa
odeilovtal o oTPOYYUAOTIOLAOELG)
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(B) EKTLur O£l KaL MopaSoxXEG

H ouvtaén tg Evéidpeong Zuvomtikig Xpnpatootkovopikng MAnpodopnong amattel tn SLEVEPYELA EKTIUNCEWY KO
vloBétnon mapadoxwv amd tn Aloiknon, oL omoleg emnpedlouv TNV £happoy TWV AOYLOTIKWY APXWV KAl Ta
AOYLOTIKA UTIOAOLTIOL TWV TIEPLOUCLOKWY OTOLXELWV KAl UTIOXPEWOEWY, KABWE €MIiONG KAl T TTOCA TWV £008WV Kal
€£06wV. Ta MpAYUATIKA anoTeAEéopAT EVOEXETAL VO SLADEPOUV ATIO QUTEG TLG EKTLUNOELG.

Mo tn ovvtaén autrg g mapoloag EvoLapeong ZUVomTikig Xpnpatootkovoulkng NMAnpodopnaong akohouOnonkav
oL (81eG eKTLUNAOELG KOl TapadOXEG KOTA TNV EDOPUOYN TWV AOYLOTIKWY 0pXWV TTou aikoAouBnenkav katd tn olvtaén
TWV OLKOVOULIKWY KOTAoTAoewv t¢ 31 AskepBpiou 2017.

3. BOOWKEG AOYLOTIKEG OPXEG

H mapouoa Evdiapeon Zuvomtik Xpnuatoolkovopikn MAnpododpnon £xel ocuvtaxBel pe Baon Tig (SLeEG AOYLOTIKEG
TLOALTLKEG TIOU ULOBETABNKAV KOTA TNV GUVTALN TWV ETHOLWY OLKOVORLKWY KATAOTACEWVY TG 31 AekeuBpiou 2017 kat
oL omoleg avadEpovtal AVAAUTIKA OTLG ONUELWOELS ETIL TWV ETAOLWV OLKOVOULKWY KOTAOTACEWY QUTWY, UE €aipeon
v edpappoyn Twv VEWV TTPOTUTTWV KAl SLEPUNVELWY TIOU avadEpovtal mapakdtw, n epappoyy Twv omoilwv givat
UTIOXPEWTLKA YL TG AOYLOTIKEG XPNOELG TToU Eekvolv Ty 1 lavouapiou 2018:

Néa mpOTUTIA, TPOTIOTOLOELG TTPOTUTIWV KoL SLEPUNVELEG: JTUYKEKPLUEVA VEQ TTPOTUTIA, TPOTIOTOLROELG TIPOTUMWY
Kal Slepunveieg €xouv ek60Bel, Ta omola lval UTIOXPEWTLKA YLt AOYLOTIKEG TtepLdSoug ou Eekvouv Tnv 1.1.2018 n
peTayeveéoTepa. H ektiunon tou OUiAoU OXETIKA LE TNV eMidpacn amod tnv ebpapuoyr QUTWV TWV VEWV TIPOTUTIWY,
TPOTIOTIOL|CEWV KOl SLEPUNVELWV TTApATIOETAL TAPAKATW.

MNpotumna Kot ALEPUNVELEC UIOXPEWTIKEC Yia TtEPLOSouC tou EEKLVOUV TV TpEXouca Xprion

AMXA 9 «XpNLOTOOLKOVOULKA péoa»

To AMXA 9 avitikaBlotd Ttig mpovoleg tou AAM 39 mou adopolv otnv TAfVOUNON KoL ETUUETPNON TWV
XPNLOTOOLKOVOULKWY TIEPLOUOLAKWY OTOLXEIWV KOL XPNHIOTOOLKOVOULKWY UTIOXPEWOEWV KAl CUMTEPNAUBAVEL
emiong £va LOVTEAO QVOUEVOUEVWY TILOTWTLKWV {NULWV TO Omolo avtikaBloTd To LOVIEAD TWV MPAYLOTOTMOLNUEVWY
TUOTWTIKWV {nuwwv mou edpappolotav Baocel tou AAM 39. EmutAéov, to ANXA 9 kabBlepwvel pia mpoogyylon Tng
AOYLOTIKAG avTloTadulong BaollOpevn O apXEC KOL QVTLLETWITI(EL OLOUVETELEC KOl ASUVOULEC OTO MPONYOUUEVO
povtého tou AAM 39. Tnv 1 lavouapiov 2018, o Outhog uloBEtnoe to ANXA 9 «XpNUOTOOLKOVOULKA MEoa», OTwG
emutpenetal and to AMXA 9, o Opdog emélefe va unv avapuopdwaoel TG TAnpodopieg TNG TponyoUEVNG TtepLOSou.
To ANXA 9 cupumepAapBAVEL TNV ETUAOYN HLAC AOYLOTLKAG TIOALTIKAG YL TN CUVEXLON TNG AOYLOTIKNG QVTLOTABULONG
oluudwva pe to AAN 39, tnv omoio o Oulog akoAolBnaoe. H emidpacn tng uloBétnong tou AMNXA 9 otig EvoLaueoeg
Xpnuatoolkovopikég Kataotdoelg tou Ouidou kat g Etatpeiag Sev ftav oucwwdng. Meplocotepes MAnpodopleg
yla TN AOYLOTIKI) TIOALTIKA TToU akoAouBnaoe o Oplog cludwva pe to AMXA 9 avadoplkd Pe TNV ANMOUELWon KaBwg
Kal n enibpaon tou AMXA 9 Katd Tn Hetafaon mapEXetal otn Inueiwon 16.
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ANXA 15 «Ecoda and ZupBolaia pe NMeAdteg»

To ANXA 15 gkd68nke Tov MdAto tou 2014. ZKomdg Tou MPOTUTIOU ELVAL VaL TIOPEXEL EVAL EVLALO, KATAVONTO LOVTEAO
avayvwpLonG Twv €006wv amod OAa Ta cUMPOAaLa PE TEAATEG WOTE VO BEATIWOEL TN CUYKPLOLUOTNTA HETOEU
eTaLpELWV ToU {8Lou kKAGdou, SladopeTikwy KAAdwv kat Stadopetikwv kepalatayopwv. NepthapPfavel TG apxEg
TIOU TIPEMEL Vo €PapUOOeL Pict OLKOVORLKY ovTOTNTA yla va TPooSloplosl TRV EMUETPNON TWV 008wV Kal TN
XPOVIKH OTLYUA TNG avayvwpLong Toud. H Baotkr apyn elval OTL pia OLKOVOULKE ovtotnTa avayvwpilel ta £c0da pe
Tpdmo mou va amnelkovilel Tn petaBifaocn Twv ayabwv i UTINPECLWY GTOUC TTIEAATEG OTO TTOCO TO OMOL0 AVAUEVEL VA
Swatoutal og avtdAAaypo ylo ouTtd ta ayadd r TiG ulnpeoieg

Yniipée enibpaon amnod tnv edpapuoyr tou A.N.X.A. 15 otnv Evdiapeon Xpnuatootkovoulky MAnpodopnon tou
Ouidou amnd tnv evomoinon tng Cenergy Holdings S.A. kat n avtiotown mAnpodopnon MapEXETaL otn Znueiwon 16.
Ye eminedo Etatpeiag EABAAXAAKOP Sev unrjpée enibpaon amo tnv epappoyn tou AMXA 15.

ANXA 4 (Tpomomowjoelg) “Edappoyry tou AMXA 9 Xpnuartoowkovouikd péoa oto AMXA 4 AcgaAiothipla
ouvuBodaia”

OL TPOTOTMOLNOELG ELOAYOUV SUO0 TPOCEYYLOELS. TO TPOTMOTOLNUEVO TIPAOTUTIO  O) TTAPEXEL TNV ETUAOYH OE OAEG TIG
ovtoTNTEG Iou ekbibouv achaiiotripla cupBolata va avayvwpilouv ota Aomd cUVOALKA EL0OdAATA KOl OXL OTNV
KOTAOTOON OMOTEAECUATWY TG TUXOV amOKALOELG TTou Tipoékuav Adyw tng edappoyng tou AMXA 9 mpwv Thv
€kdoaon Tou VEOU MPOTUTIOU yla Ta acdaAlotripla cupPoiala, Kal B) TapEXeL OTIC OVTOTNTEG, Ol SPAOTNPLOTNTEG
Twv onoiwv adopolv kupiwg tov KAAdo twv acdalicewv, TNV €mAoyn ylo mpoowplv amaAiayrn oamd tnv
edappoyn tou AMXA 9 £€wg to 2021. OL ovtOTNTEG OL omoleg €xouv emAé€eL va avafalouv TNV edappoyr Tou
AMXA 9, ouveyilouv va edapuolouv to AATM 39 yla Ta XpNUOTOOLKOVOULKA HECQL.

ANXA 2 (Tpomomowoeig) “Taflvopnon kot empétpnon cuvaAlaywv mou adopoUv MOPOXEG TOU £§0PTWVTOL
ano tyv agia Twv petoxwv”

H tpomomnoinon mapéxel SLEUKPLVAOELG OXETIKA UE TNV BACN EMUETPNONG 00OV adopd MAPOXES TTOU E€apTWVTAL
and v afla Twv HEToXWV Kat dlakavovilovtal o PETPNTA KOL TOV AOYLOTLKO XELPLOKO OXETLKA |LE TPOTIOTIOLHOELG
0g OpOUG TOU HETABAANAOUV pia mopoxn Tou Slakavoviletal oe UETPNTA O Tapoxr Tou Slakavoviletal oe
CUMUETOXLKOUG TiTAoUC. EmumtAéov elodyouv pia e€aipeon 6oov adopd TG apxeg tou AMXA 2 pe Baon tnv omola
pla mapoxn Ba mpEmMeL va avTLUETWIIETAL OOV VA EMPOKELTO VA SLOKAVOVIOTEL €€ OAOKANPOU O CUUUETOXLKOUG
TITAOUG, OTIC TEPUTTWOEL; OMOU O €PYodSOTNG UTOXPEOUTAL VO TAPAKPATA €va TooO0 Tpo¢ KAaluyn Twv
$OpPOAOYIKWY UTIOXPEWCEWV TWV EPYAIOUEVWY TIOU TIPOKUTITOUV Ao TAPoXEG Tou e€aptwvtal anod tv afla twv
METOXWV Kol va To amodidel oTtig popoAoyLKES apXEG.

AN 40 (Tponomotnoelg) “Metadopég EMEVESUTIKWV AKLVATWVY”
OL tpormomnoloslg Sleukpvilouv OTL TPOKELUEVOU Vo UMopel va mpaypatonolnfel petadopd mpog i amo Ta
enevduTIKA akivnto Ba mpénel va €xel mpaypatonolnbel alayr otn xpron. MNpokelpévou va BewpnBel OtTL £xeL

€nMENBeL alhayn otnv XpPHon evog akwvhtou, Ba mpémnel va afloAoynBel katd moco To akivnTo mANnpol Tov opLopo
KoL N aAAayr otn XpHon va Uopel va TekunpLwoeL.
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E.A.A.N.X.A 22 “Tuvalhayég o€ E€vo VOpLopa Kal TtpoKataBoAég”
H Atepunveia mapéxel kabodnynon OXeTka pe mwg mpoodlopiletal n nuepopnvia thg ocuvallayng otav
ebappdletal 1o mpotumo mou adopd TG cuvarhayeg oe Eévo vopopa, AAM 21. H Aweppnveia €xeL epappoyn otav

plo ovtétnta eite kataPalel, eite ewompdrrel mpokatafoAkd Tipnua yia cupfaocelg mou ekdpalovral o EEvo
VOULOMAL.

Etioleg BeAtiwoelg og AMNMXA 2014 (KukAog 2014 — 2016)

AN 28 “SuuueToYEC O oUYYEVEIC Kot kowvompaéiec”

OL TPOTIOTIOLAOELS TOPEXOUV SLEUKPLVACEL WG TPOG To OTL Otav oL opyavicpol Slaxeiplong emevdéloewv
kebohaiwv, Ta apolpaia kepdalaia, KoL OVTOTNTEG HE TIOPOUOLEG SpaoTnpELOTNTEG edapuolouv tnv emhoyn va
ETUETPOUV TIG CUMUETOXEG OE OUYYEVELG N Kowvompadieg og eVAoyn afla PEow AMOTEAECUATWY, AUTH N emidoyn Ba
TPETIEL VA YIVEL EEXWPLOTA yLa KABE GUyyeVN 1 KowoTmpagio KOTA TV apXLKr avayvwpeLon.

MNpotuna Kot ALEPUNVELEG UTIOXPEWTIKA YLOL LETOYEVECTEPEC MEPLOSOUG

ANXA 9 (Tpomonoljoelg) “Awouwpata tpowpng anontAnpwpnig He KataBoAr apvntikig nmowvig §6dpAnong”
(edapuoletal gtic eTnoLeC AOYLOTIKEC TEpLOSoUC TTou EEKLVOUV TNV 1) Uetd Ttnv 1 lavouapiou 2019)

OL TPOTOTIOLNOELG MAPEXOUV OTLG ETALPELEG TNV duvatotnta, £pocov MANPOUV Hia GUYKEKPLUEVN ouvonkn, va
ETUUETPOUV XPNHATOOLKOVOULKA oTolxela e Sikalwpa mpowpng amonmAnpwinG Kot KataBoAn apvnTikng MOLWNG
e€odAnong (negative compensation) oto avandoBeoto KOGTOG N oTtnV €UAoyn afla HECW TWV AOUTWYV GUVOALKWV
€Ll006nUATWY avti otnv eVAoyn agia LECW AMOTEAECUATWY.

ANXA 16 «MiwoBwoelg» (edbapudletal otic £TAoleq AoyloTikég meptddoug mou Eeklvolv tnv A et tnv 1
lavouapiov 2019

To AMNXA 16 €k606nke tov lavoudplo tou 2016 kat avtikadiotd to AAM 17. Ikomdg Tou MPOTUTIoU €ival va
efaodaliosl OTL oL LOBWTEG Kal Ol EKULOBWTEG TTapExouv xprnotun mAnpodopnon mou mapoudctalel evAoya TV
ouola Twv cuvaAlaywv Tou adopolv UoBwoels. To ANXA 16 elodyel €va eviaio HOVIEAO ylad TO AOYLOTIKO
XELPLOUO QMO TNV MAEUPA TOU HLOOWTH, To omolo amaltel 0 PLoBWTAG va avayvwpllel TEPLOUGLOKA oToLxEla Kat
UTIOXPEWOELG Yla OAEC TG CUMPAOEL MOBWOoEWVY Pe SLAPKELD AVw TwV 12 PNvVwv, €KTOG €AV TO UTIOKELLEVO
TIEPLOUCLOKO oTolxelo elval pn onUAvtikAg oflag. IXETIKA HE TO AOYLOTIKO XELPLOMO amod TNV TAEUPA TOU
eKULoBWTN, To AMXA 16 EVOWHATWVEL OUCLACTIKA TLG amaltioelg Tou AAMN 17. Emopévwe, 0 eKULoBwtng ouveyilel
Va KOTNYOPLOTOLEL TIG oUUPBAOCELG HIOBWOoEWY 08 AELTOUPYLKECG KAl XPNUOTOSOTIKEG HIOBWOELG, Kol va okoAouBel
SL0POPETIKO AOYLOTIKO XELPLOUO yla KdBe tumo oVpPaong. O Outlog kat n Etalpeia Bplokovral otn Sdtadikacio
Slepelivnong Twv TMOPOUETPWY yLa TNV epappoyn TOU VEOU TIPOTUTIOU.
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ANXA 17 “Aocdaliotipla cupuBolaia” (ebopudletal oTig ETAOLEC AOYLOTIKEC TTEPLOSOUG TToU EEKLVOUV TNV A
peta tnv 1 lavouapiou 2021)

To ANXA 17 €kb66nke tov Mdto tou 2017 kat avtikaBOlotd to AMXA 4. To ANXA 17 kaBLEpWVEL TIG APXEG YLa
TNV avayvwplon, EMLETPNON Kal mapouciaon twv acdaAotipiwyv cupBolaiwv mou Bpiokovrtal oto nedio
edapUoOynNG TOU TPOTUTOU KABWG KAl TLG OXETIKEG YVWOTOMOLNOELG. ZKOTIOG TOU TPOTUTIOU Elval va
Slaodalioel OTL pia ovidTnTa MAPEXEL OXETIKEG MANPOodOopieg oL omoleg va mapouaclalouv TV eVAoyn ElKOVa
OXETIKA HE aUTA to cupPoérata. To véo mpoTuno emAUEL Ta MPOPRAAUATO CUYKPLOWUOTNTAG TIOU EiXE
Snuloupynoet to ANXA 4 kaBwg amattel 6Aa to aodaliotripla cupBoAata va AoyloTikomolouvtal pe Tpdmo
ouvenr. OL 0opaALOTIKEC UTTOXPEWOELG Ba EMIUETPWVTAL OE TPEXOUOEC afieg Kol OXL O LOTOPLIKO KOOTOG. To
nipotuTo dev £xeL uLoBeTNOel akdun amd tnv Eupwnaikr Evwon.

AN 28 (Tpomomnotoelg) “MakponpOOsoEG CURUETOXEG OE CUYYEVELG Ka Kowvonpagieg” (ebapuoletal otig
£TAOLEC AOYLOTIKEC TIEPLOSOUC TToU EEKLVOUV TNV N UeTA tnVv 1 lavouapiou 2019)

OL TpOTOTOLOELG SLEVKPLVI{OUV OTL OL OVTOTNTEC MPETEL VO AOYLOTIKOTIOLOUV TIG LAKPOTIPOO EGEG CUUUETOXES
TOUG O€ pia ouyyevh etalpeia f Kowormpagia - ot onoieg dev edpapudletal n péBodog tng kabapnc B£ong -
pe Bdon to ANXA 9. OL tporormnolioslg ev €xouv uLoBetnBel akodun and tnv Evpwmnaikn Evwon.

E.A.A.N.X.N 23 “ABeBalOTNTA OXETIKA HLE TOV XELPLOUO Bepdtwv Ppopoloyiag elcodripatog” (edapudletal otig
£TNOLEC AOYLOTIKEG TEPLOSOUC TTOU EEKLVOUV TNV I UETA TNV 1 lavouapiou 2019)

H Alepunvelo mapéxel eme€nynoelg w¢ MPOC TNV QVOYVWELON KOL EMLUETPNON TOU TPEXOVTOG Kol
avaBoaAAopevou ¢opou l0O0SAUATOG OTAV UTIAPXEL aBeBalotnTa OXETIKA HE TNV GOPOAOYLKH QVILLETWITLON
Kamowwv otolyeiwv. To E.A.A.MX.M 23 €xel ebappoyn o€ OAEG TG TTTUXEG TNG AoyloTikomoinong tou ¢popou
gloodnpatog otav umdpxet tétola apepatdtnta, cupnepthapBavouévou tou popoloyntéou kEPSoUG/INULAC,
¢ dopoloyikng PBAONG TwvV TEPLOUCLAKWY OTOLXElWV KOl UTIOXPEWOEwWV, Ta (PopoAoylkad KEPSN Kal
$opoAoyIKEG TNULEG Kal Toug hopoAoyLlkoug cuvteAeoTég. H Alepunveia Sev €xel uloBetnBel akdun amd tnv
Euvpwmnaikr Evwon.

AAN 19 (Tpomomnolnoelg) “Tpomomnoinon MPOyPANUATOC, TEPLKOMH N Stakavoviopog” (edapuoletal oTig
£TNOLEC AOYLOTIKEC TIEPLOSOUC TToU EEKLVOUV TRV N UeTd tnv 1 lavouapiou 2019)

OL tpomomolnoesl Kabopilouv TOV TPOMO HE TOV OMOLO OL OVIOTNTEG TPEMEL va Tpoodlopilouv Ta
ouvtallodotika £¢oba otav Aapfavouv xwpa oAAayEG o ouVTALOSOTIKA TPOYPAUUATA KOBOPLOPEVWV
napoywv. OL Tpomomnolnoelg dev £xouv uloBeTNOel akoun and tnv Evpwmnaikn Evwon.

Etnoleg BeAtiwoelg o ANXA (KOkAog 2015 — 2017) (sbapuolovral ot ETAOLEC AOYLOTIKEG TTEPLOSOUG TTOU
€eklvouv TV N PUetd tnv 1 lavouapiov 2019)

OL TPOMOMOLNOELS TTOU TtapatiBevtal mapakdtw nepthappavouv alhayég os téaoepa AMXA. OL TPOTIOTIOLNCELG
Sev €xouv uloBetnBel akdun amod tnv Eupwnaikr Evwon.

AlNXA 3 “Suvevwoelc entyslpnoswv”
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OL Tporonotroelg SLeukpLVi{ouv MWCE pia ovTdTNTO EMAVAUETPA TO TTOGOOTO TOU KATELXE T(PONYOUUEVWG OE
pia ard kowou eheyxOuevn SpactnpLlOTNTO OTAV ATTOKTA TOV EAEYXO TNG EMLXELPNONG QUTAG.

AlXA 11 “Ano kolvou ouU@wVIEC”

OL Ttpomomolioelg OSLeUKPWIlouv TwG Mia ovtotnta eV €MOVOUETPA TO TIOCOOTO TIOU KOTELXE
T(PONYOUMEVWG O Miot amo kool eleyXOHeEVN SpaoTnELOTNTA OTAV ATOKTA amo KowoU €Aeyxo otnv
enxeipnon avtn.

AN 12 “©opot etoodruaroc”

OL tpomormnolioelg Sleukpvilouv Twg pia ovtotnta AoyloTiKoTolel OAeC TIC emMUTTWOEL oTto $Opo
£1006AHATOC artd MANPWHEG LEPLOUATWY LIE TOV (6Lo TpoTIO.

IAS 23 “Kéotoc Sdavelouov”

OL tpormomoloelg Sleukpvilouv Twg pio ovtotnta xelplletal wg HMEPOG TOU yevikol Savelopou
omolodnnote davelo avaAndOnke e8IKA yLa TNV avantuén evog meplouctakol otolxelou OTav To OTOLXELD
auTtd eival £tolpo yla t xprion tnv onola mpoopiletal A Tnv mwAnaoh Tou.

4. XpnHUOTOOLKOVOHLKA OTOLXELOL KOl AVTLETWTLON KWVSUVWV

Aloeiplon XpNUOATOOLKOVOULKWV KLVSUVWV — MoTWTIKOC Kivouvog armod eumoptkéc cuvaAlayEg

Ot ToALTikéG Tou Opilou we mpog ta Bpata mou oxeTlovtal Pe TNV avtlotdduion Kot Staxeiplon twv Kwduvwv
TIAPAPEVOUV (BLEG UE QUTEG TTOU TIEPLYPADOVTAL OTLG ETFOLEG OLKOVOULKES KOTAOTAOELG TNG 31 AekepPplou 2017.

Tagwounon og eVAoyeg aisg

Agv UTLAPXOUV OAAAYEG OTNV TOEWVOUNGN TWV XPNLATOOLKOVOULKWY OTOLXELWY OXEON E QUTH TIOU TTAPOUGCLATETAL
OTLG ETNOLEG OLKOVOULKEC KATAOTAOELG TNG 31 AskeuBplou 2017.

5. AeLtoupyLKoi TopEig

H mAnpodopnon katd topéa, Baciletal otnv Soun tng mAnpodopnong mpog tn Sloiknon tou Opilou kol Tou
CUOTHMOTOG E0WTEPLKNG avadopdc. O OUA0G ival 0pyavWHUEVOG O€ KEVTPO ETIXELPNUATIKWY SpACTNPLOTATWY Kal
ETUXELPNMATIKEG HoVASeCG Tou Bacilovtal otn mapaywyr] mPoidviwy xaAkoU kat aAoupwviou. EWdikdtepa, €xel SUo
AELTOUPYLKOUG TOUELG Tpo¢ tapouaiacn. Ot Aettoupyikol Topeig Tou Opilou eivat ot akoAouBotl:

Mpoidvta AAouptviou: o Topéag AAOUMLVIOU TTOPAYEL KOl TIOUAGEL Lot SLEUPUHEVN YKAUA TIPOLOVTWY aAOULViou

KOl KpOATWY oAoupLviou
Mpoidvta XaAkou: o Topéag XaAkoU mapdyel Kal TOUAdeL Tipoilovta EAaong Kal SLEAACNG XOAKOU Kol KPOUATWY
XaAKoU
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Ta anoteAéopata yLa kKaBe topéa yia t neplodo and 1 lavouapiov €wg 30 louviou 2017:

€'000 AAoupivio XaAkdg Idvolo

6 prjveg £éwg 30 louviou 2017

ZUVOMKEG MIKTEG TTWANOELG AVA TOpEQ 469.337 - 469.337
EVSOETALPIKEG MWANOEL - - -
Kéotog NwAnBévtwy (416.318) - (416.318)
Mewto Képdog 53.019 - 53.019
Nound Ecoda 3.100 - 3.100
‘E€oSa S1abeong (6.066) - (6.066)
‘E§oda Sloiknong (11.685) - (11.685)
ATopeiwon anattioswv - - -
Nowutd E€oba (1.705) - (1.705)
Nettoupyko anotéAeopa (EBIT) 36.663 - 36.663
XpNUOTOOKOVOULKE 0080 12 - 12
XPNHOTOOKOVOUIKA £§05a (7.003) - (7.003)
‘Eooda and pepiopata - - -
KaBapd XpnHATOOKOVOUIKO atOTEAESHOL (6.991) - (6.991)
Képdn/ (Znuiég) amd ouyyeveig emuxelprioeLg 383 - 383
Képbn / (Znpéc) mpo dpopwv 30.055 - 30.055
Dbpog EL0OSAHATOG (13.575) - (13.575)
KaBapd Képbn / (Znpég) meploSou 16.480 - 16.480

12 puAveg £wg 31 AskepuBpiov 2017
2UVOAO evePYNTIKOU 822.831 702.596 1.525.427
20UVOAO UTOXPEWOEWY 460.585 396.426 857.011

Enev8uoelg yLa toug 6 priveg €éwg 30 louviou 2017

Enev8UOELG 08 EVOWHATO TIAYLOL 18.361 - 18.361
Enev8Uoglg og dula mdyla 33 - 33
ZUvoho 18.394 - 18.394
Aloupivio XaAkdg 2Uvolo

6 prjveg €wg 30 louviou 2017

ATOOBE0ELG EVOWHATWVY Tayiwv (22.334) - (22.334)
AnooBéoelg dulwv mayiwv (153) - (153)
2UvoAo anooBécewv (22.487) - (22.487)

Ta anmoteAéopata ylo KaBe topéa yia tn mepiodo and 1 lavouapiov éwg 30 louviov 2018:

€'000 Aloupivio XaAkog z0volo

6 pveg éwg 30 louviou 2018

ZUVOAIKEG HIKTEG TWANOELS AV TOpER 518.199 535.072 1.053.271
EvSoetaipkég mwAnoelg (71) (36) (108)
Kéatog NwAnBévtwv (470.257) (499.415) (969.673)
Mewté Képdog 47.871 35.620 83.491
Nouta Ecoda 3.568 3.501 7.069
‘E€oba S1dBeong (5.800) (4.592) (10.392)
‘E€oSa Sloiknong (13.473) (9.461) (22.934)
ATopEiwon AMALTACEWY KAl GUMBATIKWY TIEPLOUCLAKWY OTOLXELWY - (176) (176)
Noutd E§oda (2.115) (3.245) (5.360)
Newroupyo anotéAeopa (EBIT) 30.051 21.647 51.698
XPNHOTOOLKOVOUIKA é008a 13 9 22
XPrHOTOOKOVOUIKA £§08a (8.557) (8.883) (17.440)
‘Ecoba amnd pepiopata - 20 20
KaBapd HIKO E (8.544) (8.854) (17.398)
Képdn/ (Znuég) and ouyyeveis eTuxelpioeLg (62) (1.135) (1.197)
Képédn / (Znuéc) rpo dépwv 21.445 11.657 33.102
DOpog EL00SNATOG (81) (3.484) (3.565)
KaBapd képdn 660v anéd ou o Spaotnpotnteg 21.364 8.173 29.537

6 pveg éwg 30 louviou 2018
ZUVOAO EVEPYNTIKOU 980.611 759.769 1.740.380
ZUVOAO UTIOXPEWCEWY 581.937 460.648 1.042.585

Enev8UoELS yia Toug 6 priveg £wg 30 louviou 2018

Enevduoelg oe evowpata nayta 29.237 14.523 43.760
Enevdloelg oe GuAa mayia 76 94 170
Zovoho 29.313 14.617 43.930
Aloupivio XaAkodg 3Uvolo

6 priveg éwg 30 louviou 2018

ATOOBE0ELG EVOWHATWY Tiayiwv (22.800) (8.215) (31.014)
AnooBEoeL; AuAwv mayiwv (184) (474) (658)
AnooBéoelg enevdUoswv o€ akivnta (34) (56) (90)
2UvoAo anooBécswv (23.018) (8.744) (31.762)
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H avaAuon Tou Topéa yLa To cuyKpiloo e§apnvo tou 2017 eixe wg akoAovBwg:

€'000 Aloupivio XaAkog Z0voho

6 priveg £wg 30 louviou 2017

ZUVOAIKEG MIKTEG TWANOELG QVAL TOpEQ 469.337 465.325 934.662
Ev8oeTatpikég MWANOELS (546) (74) (620)
Kéotog MuwAnBévtwy (416.244) (428.985) (845.229)
Mewtd Képdog 52.547 36.266 88.812
Nownd Ecoda 3.104 4.071 7.175
‘E€06a S1aBeong (6.066) (4.400) (10.466)
‘E€0o6a Sloiknong (11.685) (6.994) (18.679)
ATOEWON ATALTACEWV KL CUMBATIKWY TIEPLOUGLAKWY CTOKEIWV - -
Aourté EEoba (1.608) (4.158) (5.766)
Nettoupyiko anotéAeopa (EBIT) 36.292 24.785 61.076
XPNHATOOKOVOUIKA EG08a 12 22 34
XPNHATOOKOVOUIKA 608 (7.003) (11.821) (18.824)
KaBapo XpnHATOOKOVOUIKO QtOTEAEGHA (6.991) (11.799) (18.790)
Képbn/ (Znuiéc) amod ouyyeveic eTuxelpAoeL 383 (2.402) (2.019)
Képbn / (Znuéc) mpo pdpwv 29.684 10.584 40.267
Ddpog eL008AHATOG (13.575) (2.616) (16.191)
KaBapd Képbn / (Znuég) neptodou 16.109 7.968 24.076

12 prjveg éwg 31 AekepPpiov 2017
2UVOAO EvEPYNTIKOU 822.831 702.596 1.525.427
JUVOAO UTIOXPEWOEWV 460.585 396.426 857.011

Enevduoelg yia toug 6 priveg £éwg 30 louviou 2017

Enev6UoELG 08 EVOWHOTA TIAyLaL 18.361 3.672 22.033
EnevbUoelg oe dula maya 33 77 110
Z0voho 18.394 3.749 22.143
Aloupivio XaAKOG JUvolo

6 priveg £wg 30 louviou 2017

ATOGBECELG EVOWHATWY Ty iwv (22.334) (7.687) (30.021)
ATOOBETELS AUAWV Ttayiwv (153) (373) (526)
AnooBéoelg enevBVOoEWY o€ akivnta - - -
20volo anooPécewv (22.487) (8.060) (30.547)

OL wAnoelg tou Opidou pe Baon thv yewypadikr TOUG KATOVOUR TTAPOoUGLAovVTal CUVOTITIKA WG £€NG:

OMINOZ Pro-Forma
30/6/2018 30/6/2017 30/6/2017
NwARoEeL o€ Tpitoug €'000 €'000 €'000
EANGSa 75.501 54.120 74.807
Noutr) Eupwnaikn Evwon 716.525 312.141 628.223
Nounég Eupwnaikég Xwpeg 92.286 41.114 95.354
Acla 61.124 21.489 54.767
Apepwn 79.598 34.456 63.304
Adpwn 23.259 5.616 16.156
Qkeavia 4.869 401 1.431
ZUvolo 1.053.163 469.337 934.043

H otrAn pro-forma napouotdlel tnv yewypadikr) avalucon Twv MTWANCEWVY o ouykplolun e€apnviaia Baon.
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6. Evowpoata Naywa

Katd tnv tpéxouvoa nepiodo ot mpoacOrikeg oe ynmeda, ktipla Katl e€omAlouo os eninedo Opidou avAABav oe
43.760 xA\adeg Eupw kat og eninedo Etalpeiag aviABav o 36.259 xAadeg Eupw.

OMINOZ
) Owbnesa Kripta Mnx/l(éc’ Mlaempz'voc'pnx. Mﬂattopu(d Enm)\’u Kat AKLVI](O!'(/UEIC uno sovoho
€'000 péoa §apTl
Kéotog
YréAouro otig 31 AekepBpiov 2017 101.395 177.171 838.190 17.470 16.700 21.184 32.520 1.204.629
ZUCOWPEUUEVEG anOoBéoELg
YréAouro otig 31 AekepBpiou 2017 - (73.083) (410.625) (574) (14.042) (18.421) (404) (517.150)
aia otig 31 iov 2017 101.395 104.087 427.565 16.895 2.658 2.762 32.116 687.479
) Owénesa Kripta Mnx/mk‘ Mwempévcg'unx. Memfbopmd Enmhju Ka AKLVI'l(Ol'(/ﬂSlC uno s6voho
€'000 péoa faptl A
Kéoto
YréAouro 1 lavouapiov 2018 101.395 177.171 838.190 17.470 16.700 21.184 32.520 1.204.629
Suvahhaypatiké; Sladopés - (1) (0) - - - (173) (173)
NpooBrikeg 381 1.838 1771 - 484 499 38.787 43.760
NwAAoELg - - (806) - (97) (29) (124) (1.056)
Kataotpodéc/Aaypadé (73) (156) (783) - (6) (66) - (1.084)
MetaBoAég otnv ebAoyn agia - 320 - - - - - 320
Avata§wounosig - 76 2.823 - 11 26 (2.966) (30)
AMayr| 6Tn AoyLaTIK TIOALTIKT (182) - 60 - - - - (121)
YnéAouro otig 30 lovviou 2018 101.522 179.249 841.255 17.470 17.092 21.613 68.044 1.246.245
ZUCOWPEUNEVEG anooBécelg
YréAouro 1 lavouapiov 2018 - (73.083) (410.625) (574) (14.042) (18.421) (404) (517.150)
Juvahaypatikeg Sladopég - (4) (0) - - - - (4)
ArnooBéoeig neplodou - (4.951) (24.918) (414) (286) (445) - (31.014)
NwAAoelg - - 687 - 74 1 - 772
Kataotpodéc/Aaypadis - 67 727 - 2 66 - 862
MetaBoAég otnv evAoyn agia - (185) - - - - - (185)
AN ayrj TN AOYLOTIKY) TOALTIKT - - (60) - - - - (60)
YréAouro ot 30 louviou 2018 - (78.156) (434.189) (988) (14.252) (18.790) (404) (546.778)
AvarnéoBeotn aia otig 30 louviou 2018 101.522 101.093 407.066 16.482 2.840 2.823 67.640 699.466
ETAIPEIA
) Owéneda Keipta Mnx/xéql Mwewuévoc'unx. Msmtbopu(d 'Euut)\'a Ko AKlVI'ltD!,(/OE\G uné sovoho
€'000 A péoa
kéato
YriéAouro otig 31 AekepPpiov 2017 54.963 117.988 596.182 17.470 13.682 13.194 24.770 838.249
ZUCOWPEUNEVEC anooBEaElg
YréAouro otig 31 AskepBpiov 2017 - (52.190) (337.919) (574) (11.894) (12.122) - (414.700)
agia otig31 iov 2017 54.963 65.798 258.262 16.895 1.788 1.071 24.770 423.549
. Owénesa Keipta Mnx/Kéq' Mwemuévoglpnx. Msmfbopu«i 'EmnA'a Kot AKIVI](OI'(/UEIQ uné sovoho
€'000 pHEoa
Kéoto
YréAouro 1 lavouapiou 2018 54.963 117.988 596.182 17.470 13.682 13.194 24.770 838.249
NpooBrikeg 146 1.820 1.556 - 439 352 31.947 36.259
NwAnoglg - - (11) - (55) (25) (124) (215)
MetaBoAég otnv evhoyn agia - 134 - - - - - 134
Avata§wopnoelg - 17 - - - - (17) -
AMayn otn AoyLoTiKn TOALTKY (182) - - - - - - (182)
YriéAouro otig 30 louviou 2018 54.927 119.960 597.726 17.470 14.065 13.521 56.577 874.246
Zuoowpeupéveg anooBEaelg
YréAouro 1 lavouapiou 2018 - (52.190) (337.919) (574) (11.894) (12.122) - (414.700)
SuvaAlaypatikeg Stadopég - - - - - - - -
AnooBéoel; neptodou - (2.960) (17.227) (414) (207) (205) - (21.014)
NwAAoeLg - - 1 - 55 6 - 63
YrnéAouro ot 30 louviou 2018 - (55.151) (355.146) (988) (12.046) (12.321) - (435.651)
AvanéoBeotn agia otig 30 louviou 2018 54.927 64.809 242.581 16.482 2.020 1.199 56.577 438.595
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OL npoaBnkeg mayiwv meplthapBdavouv tokoug kal €€oda kedalatomoinong moool Eupw 2.091 xAiddeg ot
eninedo Etapeiog kat Eupw 2.144 xAddeg oe emninebo Opidou ya tnv eaunviaia nepiodo mou €Ange tnv
30.06.2018.

7. Aula tepLOUOLOKA OTOLYELO KOl UTtEpa§ial

OMIAOZ
E§0d N
£'000 Yrepagia v ‘::“::.m “2::;:“‘ Noylopké Nowtd ZUvolo
Kooto
Ynohouno otig 31 AekepBpiov 2017 22.120 40 50.470 17.717 72 90.419
ZUCOWPEVHEVES anooBETELg
Yréhouro otig 31 AskepBpiou 2017 (2) (40) (42) (15.717) (72) (15.872)
AvandoBeotn afia otig 31 Aekepppiov 2017 22,118 0 50.429 2.000 (0) 74.547
E§oda Ifjpara Kot
€000 Ynepagia uvéfm:u £nc ﬂ; 6:1&2 t NoylopKo Nouta ZUvolo
Kdoto - - - - - -
YniéAouro 1 lavouapiou 2018 22.120 40 50.470 17.717 72 90.419
MNpocBrikeg - - - 170 - 170
AvaTo§IVounoELg - - - 30 - 30
Yréhouno otig 30 louviou 2018 22.120 40 50.470 17.917 72 90.619
ZuoowpEVPEVEC amooBEoElg
YnoéAouro 1 lavouvapiou 2018 (2) (40) (41) (15.717) (72) (15.872)
AnooBéoelg neplddou - - (37) (621) - (658)
Yrohouno otig 30 louviou 2018 (2) (40) (78) (16.338) (72) (16.530)
AvandoBeotn aia otig 30 louviou 2018 22.118 0 50.392 1.579 (0) 74.089
ETAIPEIA
E§08 N
£'000 Yrepagia v ‘,f:“::.m “2::;:“1 Noylopké Nowd ZUvolo
Kooto
Ynohouno otig 31 AekepBpiov 2017 22.118 - 47.370 13.928 - 83.416
ZUOOWPEVHEVES aMOoBETELS
YnohAouno otig 31 AekepBpiov 2017 - - - (12.616) - (12.616)
AvandoBeotn aia otig 31 Aekepppiov 2017 22,118 - 47.370 1.313 - 70.801
E§08 N
£'000 Yrepagia . ;:“;m ﬂg::‘;:al Noylopké Nowtd ZUvolo
Kéoto - - - - - -
YnoéAouro 1 lavouvapiou 2018 22,118 - 47.370 13.928 - 83.416
MNpooBrkeg - - - 113 - 113
Yrn6Aouno otig 30 louviou 2018 22.118 - 47.370 14.041 - 83.529
ZUCOWPEVHEVES AnOoBETELS
YniéAouro 1 lavouapiou 2018 - - - (12.616) - (12.616)
AnooBEoelg epLodou - - (34) (280) - (314)
Yn6Aouno otig 30 louviou 2018 - - (34) (12.896) - (12.929)
AvandoBeotn aia otig 30 louviou 2018 22,118 - 47.337 1.145 - 70.600
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8. Anofépata

Katd to A’ €€aunvo tou 2018 mpoékuav evdeielg anopeiwong aflag Eupw 346 XIAASWY O CUYKEKPLUEVEG
katnyopieg anoBepudtwy ot eninedo OpiAou.

9. AQVELOUOG — XPNHUATOSOTIKEG LLOOWOEL

OMINOZ ETAIPEIA
30/6/2018 31/12/2017 30/6/2018  31/12/2017

Maxkponp60eopog €'000 €'000 €'000 €'000
Tpame{kog AaVELGUOG 63.040 2.209 62.771 1.683
OpoloyLakd Advela 266.929 276.731 259.713 276.731
YMOXPEWOELG XpNUATOSOTIKAG uioBwong 12.767 13.993 12.748 13.973

342.736 292.934 335.233 292.387
Bpayxunpo66eopog
Tpamelds Aavelopog 201.249 213.718 91.314 121.468
OpoloyLakd Advela 48.815 59.297 35.275 36.748
YIOXPEWOELG XPNHATOSOTIKAG HioBwaong 2.473 2.291 2.473 2.291

252.537 275.307 129.061 160.507
ZUVOMKAG Aavelopog 595.273 568.241 464.294 452.894
Ownuepopnvieg Mi§ng Twv poakponpdBecpwv Saveiwv eivat ot g§A¢:
Metao 1 kat 2 eTov 59.166 38.564 52.046 38.028
Metagu 2 koL 5 eTwv 273.196 250.572 272.812 250.561
Mdavw ano 5 €t 10.375 3.797 10.375 3.797
Zivolo 342.736 292.934 335.233 292.387

AvadopLkd e TO EMEVOUTIKO MPOYPaAULO €X0UV eKTapLeVBEeL Eupw 70,6 ekat. amo tnv cuPacn Ue Tnv EIB ek Twv
omnoiwv Eupw 60,0 ekat. £€xouv taflvounOel ota pakponpdBeoua davela, kat Eupw 1,6 ekat. amnod tnv cUpBacn pe
v Commerzbank nou eniong €xouv BapUveL TOV LOKPOTIPOBECHUO SAVELOLO.

Mo t AQPn tTwv Tpanelikwy Kal opoloylakwy daveiwv £xouv cuotabel umoBdrkeg ouvolikng afiag Eupw 484
EKATOUHUPLWY o€ eminedo Opidou kal Eupw 385 ekatoppupiwy oe eninedo Etailpeiag avtiotolya.
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10. Ev8eXOEVEG QTALTOELG — UTIOXPEWOELG
Méxpt kat 30.06.2018 o Oulog €xel oxnuatioel mpoPAedn yla avéAeykteg dopoAoylkd xpnoelg moool 1,2
eKOTOPpUpiwy Eupw. Emiong, umdpxel umoAouto Aownwv mpoPAéPewv mou adopd TPoBAEPELS YeEVIKWY

Sdamavwv: Oprog 90 xthtddwv Eupw kat Etatpeia 90 xtAiddwy Eupw.

Agev uTtdpYOUV GAAEG UTIOBECELG TTOU EKKPEUOUY evavTiov Tou Opilou mépa Twv avWTEPW avadePOLEVWV.

11. ®opoloyia

H avdAuon tou tpéxovtog Kat avaBallopevou dopou €xel we £EAC :

OMINOZ ETAIPEIA
30/6/2018 30/6/2017 30/6/2018 30/6/2017
€'000 €'000 €'000 €'000
Tpéxwv dopog (2.444) (16.074) - (14.213)
AvaBaiiopevog DdpogEEodo/(Ecodo) (1.122) 2.499 (432) 2.256
®épogEEodo (3.565) (13.575) (432) (11.957)

Ma tn xpnon tou 2018 n Etatpeia kabBwg Kal ol Buyatplkeg onweg avadépovtal akohoUBwG €xouv uTtaxbel
otov popoloyikd €Aeyxo Twv Opkwtwv EAeyktwv Aoylotwv mou mpoPAémetal and TG diataelg tou N.
4174/2013, o onoiog éAeyxog Bpioketal og EEALEN.

Ol eTatpeieg tou Opilou eival evdexopeva uTOXPEES yla GOPOUG ELCOSAATOG AOYW AVEAEYKTWVY XPrOEWYV QIO
TG GopoAoyLKEG apXEC. OL TPoPAEYELG yLa TIG avEAEYKTEG HOPOAOYLKA XPNOELG TTapoucLalovtal ot onueiwon
11. OL avEAEYKTEG QUTEC XPNOELS KAl N LEB0SOC evomoinaong, €Xouv we ENG:

Enwvupic etapiag Xopa "é";‘:::‘““‘"‘ ApactnpiétnTa ‘“,A““‘uz;?“ “,‘E‘:u‘i‘::" MeBobog evowpdtwong | Avéheykres xprioeLs ";:::l‘i::: ;’1‘7"}/‘;.‘?‘1‘;“
EABAAXAAKOP A.E EANAGA Blounyavikn - - Mtk 2009-2010 20112017
FITCOA.E. (1) EANADA Bounyavikr 100,00% 0,00% O} Evoroinen - 20112017
SOFIA MED S.A, (1) BOYATAPIA Blounyavikr 88,88% 0,00% O Evoroinon - -
TECHORA.E. (1) EANADA Blounyavik 100,00% 0,00% O Evortoinen 2010 & 2014 - 2016 & 2017 -
BIEZAAAE. (2 EANAGA Yrnpeoieg 26,67% 0,00% KaBapr) O¢on 2010-2011 2012-2017
BIENEP A.E (2 EANAGA Evépyela 41,32% 0,00% KaBaprj O¢on 2010-2011 2012-2017
CENERGY HOLDINGS S.A. (2 BEATIO SuppeToxdy 25,16% 0,00% KaBapr) O¢on - -
INTERNATIONAL TRADE (2 BEATIO Epropia 27,97% 0,00% KaBapr) O¢on

TECHOR PIPE SYSTEMS €] POYMANIA Blounyavikr 0,00% 100,00% O Evortoinn

HCISITMA - TOYPKIA Blounyavik 50,00% 0,00% KaBapr) O¢on - -
STHAMET A.E. (2 EAAADA Yrnpeoieg 29,50% 0,00% KaBapr) O¢on 2010 2012-2017
SYMETAA AE (npwnv CCS) (1) EANAGA Bounyavikr 100,00% 0,00% O} Evoroinen 2010 2011-2017
ELVAL COLOUR AE (1) EANADA Bounyavikr 100,00% 0,00% O} Evoroinon 2011-2014 2015-2017
BEMAA A.E. (1) EANAGA Blounyavikr 100,00% 0,00% O} Evoroinan 201382014 2011-2013 & 2015-2017
ANOZAA A.E. (1) EANAGA Blounyavekr 100,00% 0,00% O} Evortoinan - 2011-2017
BIOMAA A.E (1) EANADA Bounyavikr 50,00% 0,00% O} Evoroinon 2008-2010 2011-2017
ELVAL COLOUR IBERICA (1) IZNANIA Epropia 0,00% 100,00% O} Evoroinen - -
ANAMET A.E. (2 EANADA Epropia 26,67% 0,00% KaBapr) O¢on

UAC) ELVAL HEAT EXCHANGER MATERIALS GmbH - TEPMANIA Epropia 50,00% 0,00% KaBapr) O¢on - -
EAKEME A.E. 2)&(4) EAAADA MetaAhoupyikii Epevva 92,50% 0,00% KaBapr) O¢on 2010& 2016 2011-2017
UACI ELVAL 5YMBOYAEYTIKH ANONYMH ETAIPEIA (npwnv ADZEA) - EANAGA Yrnpeoieg 50,00% 0,00% KaBapr) O¢on - -

(1) Quyatpukri g EABAAXAAKOP AE
(2) @uyatpuri g Viohalco SA

(3) Quyatpukr) g Techor AE

(4) OMwii Evoroinon oe enineso Viohalco SA
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12. EVAoyeg agieg XpNHUOTOOLKOVOULKWV HECWV
Ta enineda Lepdpynong tng eVAoyng agiog €xouv oploBel wg e€NG:

e [pwrto Eninedo: Evidooovtal oL GUUUETOXEG KOL TA XPNUOTIOTNPLAKA Tapdywya Ta omola Bacilovtal ot
TLMEG ayopdag.

e AsUtepo Emimedo: Evtdooovtol ta €fwypnUATIOTNPLOKA Tapdywya ta omoia Bacilovtol os TUEC amd
HEOLTEG.

e Tpito Eminedo: Evtdcoovtal oL pn €LONYUEVEC LETOXEG. MpoKUTITOUV amd eKTIUAOELG TNG Etatpeiag kabwg
Sev unapyouv mapatnprnoua dedopuéva otnv ayopd.

Ta XpNMOTOOLKOVOULKA oTolxela emumédou 3 adpopoUV CUHUETOXEG OE ETALPELEG EOWTEPIKOU Kal €EWTEPLKOU E
TIOGOOTO GUUMUETOXNG UKPOTEPO Tou 20%. OL CUMETOXEG QUTEG OL OTIOLEG BEV €XOUV XPNLOTLOTNPLAKI TLUH KOL N
guloyn aia toug Sev pmopel va amotunBel a&LOMLOTA, ATIOTIUWVTAL OTO KOOTOG KTHONG KoL UTTOKELVTAL O €AEYXO
amopeiwong
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OMINOZ
31.12.2017
€'000 Emunédou 1 Emutédou 2 Emunédou 3 Zuvolo
XpNUOTOOLKOVOUIKA péoa Slabéatua pog mwAnon 39 - 3.733 3.771
XpNUOTOOLKOVOULIKA péoa o eVAoyN agia - - - -
MNopdywya XpNUATOOLKOVOULKA OTOLXEl EVEPYNTLKOU 3.893 1.119 - 5.012
Mopdywya XpNUATOOLKOVOULKA OTOoLXEla maBnTIKoU (1.430) (627) - (2.056)
30.06.2018
€'000 Emunédou 1 Emuédou 2 Emunédou 3 Zuvolo
XpNUOTOOLKOVOUIKA péoa Stabgatua pog mwAnon 39 - 3.746 3.784
XpNUOTOOLKOVOULIKA péoa og eVAoyN agia - - - -
MNoapdywya XpNUATOOLKOVOULKA OTOLXELO EVEPYNTIKOU 3.922 907 - 4.829
MNopdywya XpNUATOOLKOVORLKA oTotXela maBnTikou (1.367) (692) - (2.059)
ETAIPEIA
31.12.2017
€'000 Emunédou 1 Emunédou 2 Ermumédou 3 ZUvolo
XPNHOTOOKOVOULIKG péaa SlaBEotpa mpog mwAnaon 39 - 3.733 3.771
XpNUOTOOLKOVOULIKA péoa og eVAoyn agia - - - -
MNapdywya XpNUATOOLKOVOULKA OTOLXELO EVEPYNTIKOU 2.841 275 - 3.116
MNapdywya XpNUATOOLKOVOMIKA oTotXela madnTikov (1.249) (199) - (1.448)
30.06.2018
€'000 Emunédou 1 Emutédou 2 Emumédou 3 Zuvolo
XpNUOTOOLKOVOUIKA péoa SlaBéatua pog mwAnon 39 - 3.746 3.784
XpNUoTooLkovoukd péoa o eVAoyn agia - - - -
MNopdywya XpNUATOOLKOVOULKA OTOLXEl EVEPYNTLKOU 3.797 86 - 3.883
MNopdywya XpNUATOOLKOVOULKA OTOXEla maBnTikou (508) (620) - (1.128)

Ta mopAywya XpNUOTOOLKOVORLKA PEoa Tou emmeSou 1 anotehouvtal and cupBoAato LeEAAOVTLKNG EKTTARPWONG
oto ‘London Metal Exchange — LME’ ylo ta omoiot UTIGPXEL QTOTIUNGN TOU XPNUATLOTNPLOU yla OAEC TIG
UEAAOVTIKEG nuepoUnvies (prompt dates) otig omoieg yivetal ekkabaplon cuppolaiwv. Ol amotiunoslg mark-to-
market Twv cupPolaiwv futures otnpilovral ot «Ppadlvég amoTlunoelg» (evening evaluations) tou LME, omw¢
GA\WOTE Kol Ol QTOTLUNOEL Twv counterparties ota cupBolata, mou eival peoite¢ LME. Ta mopdywya
XPNMUOTOOLKOVOULKA HEoa Tou emumeédou 2 amotelouvial amd Tpobeoplakd cupPolala cuVAANAyHATOG
MeAOVTIKAC EKTTARpWONG. H amotipnon twv cuppolaiwv mapéxetal and tig avilou uBaropeveg tpamneleg BAaoel
XPNUOTOOLKOVOULKOU HOVTEAOU QmMOTiNGoNG.
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13. ZuvaAlayég pe cuvSepEVa HEPN

OL KOTWTEPW cuvaAAayEg, adopolv cuVAANAYEC UeE CUVEEUEVO LEPN.

OMIAOZ ETAIPEIA
€' 000 30.06.2018 30.06.2017 30.06.2018  30.06.2017
NwARoeg ayabwv
OUYOTPLKEG - - 103.776 78.642
Juyyeveig 229.704 16.198 210.201 16.176
Kowomnpagieg 14 - 14 -
Noutd cuvbepéva pépn 199.275 123.878 129.948 102.208
428.993 140.076 443,939 197.026
NwARCELS UTtNPECLV
OUYATPIKEC - - 3.406 1.191
JUyyeveig 287 257 287 257
Kowomnpagieg 3 - 3 -
Mntpkn 46 - 46 -
Noutd cuvSepéva puépn 644 882 587 850
980 1.139 4.329 2.298
NwARoceg nayiwv
OUYATPIKEG - - 28 -
Kowornpaéieg 51 - 51 -
Noutd cuvSepéva puépn 1 - - -
52 - 79 -
Ayopég ayabwv
OUYaTpLKEG - - 37.381 7.867
Tuyyeveig - 2.476 - 2.476
Noutd cuvSepéva pépn 26.333 6.878 20.435 6.074
26.333 9.354 57.816 16.417
AyOp£G UMNPECLWV
OUYATPLKES - - 17.070 16.170
Suyyeveic 2.812 534 2.129 386
Mntpn 195 87 111 -
Aowd cuvSepéva pépn 12.904 8.590 8.787 6.659
15.911 9.211 28.096 23.216
Ayopég mayiwv
OUYaTPLKES - - 235 -
Suyyeveig 39 20 20 20
Nound cuvSepéva pépn 5.387 3.550 5.093 3.341
5.426 3.570 5.348 3.361

Ol unnpeoieg amd kal mpog cuvbepéva Pépn, KaBwE Kat oL TWANCELG Kal ayopEg ayabwy, yivovtal cuudwva
JLE TOUG TLLOKATAAOYOUG IOV LoXUOUV YLa N CUVEEUEVA PEPN.
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Napoxég npog tn Aoiknon

OMINOZ ETAIPEIA
€' 000 30.06.2018  30.06.2017 30.06.2018  30.06.2017
3 X A oV X 1 A
A|J.0L’BE§AV(.UT(1T0)V fsueuvukwv Tedexwv & A.Z oTIG 4.179 1431 2,057 488
SaMAVEG TPOCWITLKOU
4.179 1.431 2.057 488

Yriohouta téAoug TEpLOSOU Kat XPRONG aVTLOTOLXA TTOU TIPOEPXOVTAL ATTO TIWANCELG-0YOPEC ayaBwy, UTINPECLWY,
Tayiwy KATL

OMIAOE ETAIPEIA
€' 000 30.06.2018 31.12.2017 30.06.2018  31.12.2017
ARUTAHOEL a6 cuvSedepéva pépn:
OUYATPLKES - - 79.911 62.759
Juyyeveig 31.660 34.804 28.992 32.502
Kowornpaéieg 53 153 53 153
Mntpikn 234 262 233 262
Noutd ouvSepéva uépn 94.317 51.461 76.566 42.072
126.265 86.680 185.756 137.748
YnoxpeWOoEeL; TPOG oUVSESEPEVA PéPN:
OUYATPLKES - - 10.549 11.201
Suyyeveic 622 3.244 435 2.956
Kowornpaéieg 18 171 18 171
Mntpikn 124 132 115 127
Noutd ouvSepéva pépn 19.958 17.362 9.964 7.621
20.721 20.909 21.080 22.076

14. Neplouciaka Itoxeia Atakpatoupeva npog NwAnon

To mooo atiog Eupw 4,5 ekat. adopd tnv afla pnxavoloylkol eE0MALOUOU N omola avtloTolKel o avamooBeotn
afia BBAlwy (kooTog KTRONG Eupw 5,7 eKaT. Kol CWPeUPEVWY amooPBécewv Eupw 1,2 ekat.) oUudwva LE TO
AMXA 5. To ev AOyw MAYLO KOTOTACOETAL OTOV TOpE XaAkou. lNa tov ev AOyw efomAlopO TAnpoulvtal ol
npoUmnoBécelc TnG mapaypddou 8 tou AMNXA 5, debouévou OTL N Aloiknon £€xXeL €KmMOVrOeL OXESLO ylo TNV
TLWANGT) TOU TO omoio avapévetal va oAokAnpwOel evtog tou 2018.
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15. Zuvevwoelg Emiyelposwv

Evtog tou 2017 pe g amd 22.11.2017 anoddoslg twy Mevikwy 2uveheloewy Kat tTnv 131569/30-11-2017 tou
Yrnioupyeiou Owovopiag kat Avarmtugng, oAokAnpwOnke n Zuyxwveuon &V anoppddnong tng «EABAA EAAHNIKH
BIOMHXANIA AAOYMINIOY ANQNYMH ETAIPEIA» (ebe€rq «EABAA») amd th «XAAKOP ANQNYMH ETAIPEIA
ENEZEPTAZIAZ METAAAQN» (edefng «XoAkdp» kalL oamd Kowou «ZuyxwveuBeioeg»). OL ZuyxwveuBeioeg
tehovoav und tov €Aeyxo tng Viohalco S.A. kat kat’ edappoyn Twv napaypddwv 10-12 tou AAN 8 eméledav va
XPNOLLOTOLC0UV TOV AOYLOTIKO XELpLlopd tou AMNXA 3 «Juvevwoelg Emyeprioswv». To AMNXA 3 opilel 6Tl kGBe
OUVEVWON ETIXELPAOCEWV QVTIUETWTIlETAL Pe TV PEB0SO g amoktnong (“acquisition method”). uvenwg, ot
800 etalpeieg mpoéPnoav oe €leyxo MPOoaSLOPLOPOU TOU ATMOKTWVTOG ylo. Tov omoio eAnddnoav umodn ta
opllopeva amno ta AMNXA 10 kat ANXA 3 (map. 6-7 kat B13-B17). Juveneio autwv, n cuvallayf opiotnke wg
avaotpodn amoktnon. Itnv mapovoa EvOLauesn ZuvomTikn Xpnuoatootkovoulkn NMAnpoddpnon, cuveneia tng
avaotpodng amodkTnong tTng XaAkop amd tnv EABAA yia AoyLoTikoUG OKOTOUC, TOL CUYKPLTIKA OTOLXELOl TNG
nieplodou 2017 eivat autd tou Opihou EABAA.

Ta ouykpiolpa amoteAéoparta yla TtV avtiotolyn mepuoLvr nepiodo av n Iuyxwveuaon eixe mpaypotonownet
a6 01.01.2017 Ba eixe wg akoloLBwWC:

OMIAOZ
Pro-Forma
30/6/2018 30/6/2017
€'000 €'000
NwARoelg 1.053.163 934.043
Koéotog MwAnBévtwv (969.673) (845.230)
Mewkto Képdog 83.491 88.813
Noud Eooba 7.069 7.174
‘E€oba S1aBeong (10.392) (10.466)
‘E€0ba Sloiknong (22.934) (18.679)
Anopeiwon anattnoswy (176) -
Noutd E€oda (5.360) (5.767)
Newroupyko anotéAeopa (EBIT) 51.698 61.076
XpNUATOOIKOVOULKE £606a 22 34
XpNUOTOOIKOVOULKA £€08a (17.440) (18.824)
‘Ecobda amno pepiopata 20 -
KaOopd XpNHOTOOLKOVOLLKO QTTOTEAECHOL (17.398) (18.790)
Képdn/ (Znuiég) amod ouyyevei EMXELPAOELS (1.197) (2.018)
Képdn / (Znpég) tpo popwv 33.102 40.267
Dopog elcodnpatog (3.565) (16.191)
KaBapd képdn meplodou 29.537 24.077
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16. Enidpaon twv ANXA 9 kat AMXA 15

H utoBétnon tou AMNXA 9 tnv 1 lavouapiou 2018, eixe apvntiki enidpacn ota idla kepdaiata tou Opilou Kat
™G Etalpeiag Aoyw aAAaywv Twv amattioewy anopeiwong katd 427 xiliadeg Eupw kat 123 xAtadeg Eupw
avtiotolya.

H vloBétnon tou AMXA 15 eixe Oetikn enidpaon ota idla kepdlata tou Opidou amd tnv evonoinon pe kabapr
Béon tng ouyyevoug etatpeiag Cenergy Holdings S.A., kupiwg Adyw tnG £dapuoync twv allaywv otn
TIPOOSEUTIKN avayvwplon 608wV OXETIIOUEVO e £pya eEATOULIKEUUEVWY TIPOLOVTWY Tou avaAappdavouy ot
Buyatpikég g Cenergy Holdings S.A. Mo cuykekplyéva, pe Baon to AAM 18 ol Buyatpikég tng Cenergy
Holdings avayvwpllav £€0080 yla OAeg ekelveg TIC oUMBACELS TTou dev TANpPoucav TG MPOUTOBECELS TOU
0PLOMOU TNG KATAOKEUAOTLKNA G cUBaoNnG cUpdwva e to AAM 11, 6tav ot onpavtikol kivbuvol kat ta odpEAn
¢ WSoktnolag elyav petadpepbel otov mehdtn. H avayvwpilon cuvnbwg Adufave xwpa Otav To MPOIOV
napadldotav otov TeAATn. EvToUTolg, yla OpPLOUEVEC QTTOCTOAEG Tpo¢ To e€wteplkd n petaBifoon twv
KWwdUVwV Kat tou odpghouc AduBave xwpa - cupdwva pe toug Stebveig epmoptkolc dpoug (Incoterms) - otav
Ta npoidvra poptwvovtay oto mAoio 1 ag AAAo Oxnua HeTadopds oTo ALUAVL TOU TWANTH.

JUpdwva pe to AMNXA 15, ot Buyatpikég tng Cenergy Holdings avayvwpilouv mAéov €0060 OTav 0 TEAATNG
QTTOKTA TOV €Aeyx0 €Ml TwV €ATOUIKEUMEVWY TPOIOVTIWY. ZUPGWVA LE TOUG OPOUC TWV CUUPACEWV yla
€€ATOUKEV LEVA TIPOLOVTA TIOU TIOPAYOVTAL YL TNV ATIOKAELOTIKN XPON CUYKEKPLUEVWY TIEAATWY, O TIEAATNG
€AEyxeL OAN TNV PO0S0o TWV gpyaciwy, KaBwg mapayetal o cwAnvag xaAuBa n to kaAwdlo. Emopévwg, yla
oupPaocelg Tétolou €idoug to €0060 MALov avayvwpiletal Twpa otadlakd pe Baon lte TNV mMoooOTNTA TWV
polovVTWY Tou €xouv TtapaxBel kal eAeyxBel évavtl TNG OUVOALKNG TTOCOTNTAG TTOU TPOKELTAL va TtapaxBel
oupdwva pe tn olpPoaon, eite pe Baon tnv afloAdynon TwvV AMOTEAECUATWY TIou €Xouv emuteuxBel. H
enibpacn amno ta avwtépw Atav Betikn ota idla kepdalata Tou Opidou katd 911 xAlddeg Eupw.

O Opilog emélete va UNV avamPOCAPUOCEL TO CUYKPLTIKA OTolXela Kol va avayvwplosl Tuxov dladopég
QVAUEDA OTNV TPONYoUREVN AoyLoTikn afla Kal Tn vEa AoyLoTIKN agla oTo UTIOAOLTTO £vapéng TWV KEPSWV ELG
véov kata tnv 1 lavouapiov 2018. EMOUEVWC, OL TPOCAPHOYEG TTOU TIPOKUTITOUV OO TLG VEEG SLATALELG yla
v anopeiwon Sev mepllapfavovial 0TV KATACTACN XPNHATOOKOVOULKAG B€ang tng 31 AskeuBpiouv 2017
KoL avayvwpilovtal otov LlooAoylopd evapéng tng 1 lavouapiouv 2018.

O MopaKATW TIVAKAG TAPOUGCLATEL TIG AVATIPOCAPOYEG TTOU avayvwplotnkay Eexwplotd oe KaBe kovSUAL Thv
1 lavouapiov 2018. Ta kovSUALa TTOU SeV EMNPEACTNKAV QMO TIG amaltioelg Twv AMNXA 9 kat AMXA 15 &¢
cuumnepllappBavovrtal. Q¢ amotédecua, Ta cUVOAQ Kol Ta UTIOCUVOAQ Tou Tmapoudctdlovtal 8 Pmopolv va
EMAVUTIOAOYLOTOUV e BAON TA TTOCA TIOU TTOPEXOVTOL.
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OMINOZ

€'000

ENEPTHTIKO

Mn kukAodopoUv evepynTLkd
SUHHETOXEG OE OUYYEVELG

KukAodopoUv evepyntiko
Epmopkég Kat AoLmég amattrioetg

2UvoAo evepynTIKOU

1AIA KEDANAIA
1510 kepéAana AMOSIEGUEVEL GTOUG METOXOUG
Képdn/ (nuiéc) e1g véov

Kedbé S5L86HEVO EIG 5 me

Awkouwpara petopndiag
20volo 16iwv kedadainwv
YNOXPEQZEIZ

BpaxunpoOeopeg UNOXPEWCELS
MpounBEeUTEG KAl AOLTES UTIOXPEWOELG
ZUMPBOATLKEG UTIOXPEWOELG

Z0VOAO UNLOXPEWCEWV

20vVoMo 15iwv KePaAaiwy Kol UTOXPEWCEWY

ETAIPEIA

€'000

ENEPIHTIKO

KukAodopouv evepynTikd
EMITOPIKEG KOl AOLTTEG ALTIOLLTAOELG

ZUVOAO EVEPYNTIKOU

1A1A KEQANAIA

Képdn/ (Tnuiég) eig véov

KepdaAaio arnodL86HeVO LG LETOXOUG TNG ETAULPEIAG
YNOXPEQZEIX

BpaxuntpOOECHEG UTLOXPEWOELG

MpopunBeUTEG KAL AOUTEG UTTIOXPEWOELS

JUUPBATIKEG UTIOXPEWOELG

ZUvoAo 15iwv kepalaiwv KaL UTTOXPEWOEWV

30 louviov 2018

" niSpacn IFRS 9 EniSpaon IFRS 15 01.01.2018
. 361.12.201'79 EniSpaon IFRS 9 Emﬁpalt;n IFRS Héow 0 Héow 0 ) £vapéng énwg
OTWS OnuocteuBnke He kaBapri Béon He kaBapri Béon avasotunwenke
64.186 (232) 911 64.865
842.212 (232) 911 842.892
199.025 (427) 198.598
678.720 (427) 678.293
1.525.427 (427) (232) 911 1.525.680
161.796 (415) (232) 911 162.060
655.511 (415) (232) 911 655.775
12.905 (12) 12.894
668.416 (427) (232) 911 668.669
392.724 392.724
179.172 (8.226) 170.947
- 8.226 8.226
857.011 857.011
1.525.427 (427) (232) 911 1.525.680
. , 01.01.2018
31.12.2017 Enidpaon Enidpaon Showrto EvapEnc omw
onwg dnpootelBnke IFRS 9 IFRS 15 une p' ne <
avadlatunwonke

190.723 (123) 190.600
507.157 (123) 507.034
1.336.582 (123) 1.336.459
155.618 (123) 155.495
660.919 (123) 660.796
135.146 (6.431) 128.715
- 6.431 6.431
1.336.582 (123) 1.336.459
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30 louviouv 2018

EBITDA: AnoteAel To deiktn kepdodopliag TnG ovtotnTag mPo Gopwv, XPNLATOOLKOVOULKWY KAl AMOCBETEWV.
Yrnohoyiletal pe avapopdwon TwV anmooBECEWV OTO AELTOUPYLKO KEPSOC OMWG AUTO avadEpetal otnv

KATAOTOON AMOTEAECUATWV.

€000

OMIAOZ ETAIPEIA
30.06.2018 30.06.2017 30.06.2018 30.06.2017

[Aertoupyks Képsog / (Tnpia) | 51.698 36.663 32.795 32.437

AvapopdwoeLg ya:

+ AnooBéoeLg mayiwv oToxeiwv 31.104 22.334 21.585 17.622

+ AnooBéoelg dbAwv mayiwv 658 153 314 136

- ANOOPBECELG ETLYOPNYOEWV (965) (872) (648) (578)
EBITDA | 82.496 58.278 54.045 49.617

a — EBITDA: nipocappoopévo EBITDA amoteAel To deiktn pétpnong tng kepdodoplag tng ovrotntag agpou

avapopdwbel yua:

. ATotéAeopa LETAAAOU

. Koéotn avadlopydvwaong

. Eldkd koot adpavelag

. ATIOUELWOELG KAl AMOELWOELG Ttayiou eEOTALOUOU

. ATIOUELWOELG KAL AMOELWOELG EMEVOUOEWV

. Képdn A (Inuigg) mwAnon mayiwv kat emevbUoswv av ocuumeptl\opBavovtal ota AELTOUPYLKA
anoteAéopata

. NOUEG QTIOUELWOELG

Mo tnv nepiodo ta peyédn eiyav wg akodoLBwWG:

€000

OMIAOZ ETAIPEIA
A6 ouvexL{OUEVES 5paOTNPLOTNTEG: 30.06.2018 30.06.2017 30.06.2018 30.06.2017
[eiTDA | 82.496 58.278 54.045 49.617
AvapoppwoeLg yLa:
+ Znud / - KépSog amd pétaro (13.752) (16.097) (11.086) (15.433)
[a-€eBITDA | 68.744 42.181 42.959 34.184
(A) A&ia Metd\ou otov KukAo Epyactwv 785.496 271.999 492.139 232.449
(B) A&ia MetdMou oto Kéotog NMuwAnbéviwy (776.358) (256.879) (485.086) (217.994)
() ArotéAeopa and SupBorata Hedging 4.614 977 4.034 977
(A+B+1) Arotéeopa Metdou oto Miktd Képdog 13.752 16.097 11.086 15.433

_44 -



EABAAXANKOP EAAHNIKH BIOMHXANIA XANKOY KAl AAOYMINIOY A.E

=\ ELUALHAL:UR EvSldpeon Zuvomtikh Xpnpatootkovoukr MAnpodopnon the

30 louviou 2018

H oUykplon tou EBITDA kot a-EBITDA pe tnv avtiotolxn pro-forma cuykpioiun nepiodo eixe wg akololOwG:

> ouykpioiun Baon

€'000 OMIAOZ
30.06.2018 30.06.2017
|/\eLtoupyLKé Képbog / (Tnuia) | 51.698 61.076
Avapopdwoelg yLa:
+ Anooféoelg nayiwv otolyeiwv 31.104 30.021
+ AnooBéoslg aUAwv nayiwv 658 525
- AnooBéoelg emyopnynoswv (965) (980)
[EBITDA | 82.496 90.642
€'000 OMIAOZ
30.06.2018 30.06.2017
[EBITDA | 82.496 90.642
AvopopdwosLg yLa:
+ Znud / - Képdog ard pétaAo (13.752) (24.716)
a - EBITDA | 68.744 65.926
OMIAOZ
30.06.2018 30.06.2017 30.06.2017
€'000 3
ocuykpiowun
KUkhog Epyactwv 1.053.163 469.337 934.662
Atia otov KUkAo Epyactwv mou dev adopd thv agia MetdAAou (267.667) (197.338) (251.224)
(A) Aéia MetdAAou otov KukAo Epyaciwv 785.496 271.999 683.438
Kootog MwAnBéviwy (969.673) (416.318) (845.760)
A&ia oto Kdotog MwAnBéviwv nou dev adopd tv agioa MetdAAou 193.315 159.439 187.897
(B) Aia MetdAAou oto Kéotog MwAndéviwv (776.358) (256.879) (657.863)
() AntotéAeoua a6 SuuBoAaia Hedging 4.614 977 (859)
(A+8+F) AmotéAegua MetaAdou oto Mikto Képbog 13.752 16.097 24.716
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AAOYMINIO
AANOYMINIO
30.06.2018 30.06.2017
€'000 €'000
NettoupyLkd Képbocg / (Tnuia) | 30.051 36.292
AvapopdwoeLg yio:
+ AnooBeoelg 23.018 22.487
- ATtooB£0ELG EMLYOYNYHOEWV (857) (872)
[eBITDA | 52.213 57.907
[esiTDA | 52.213 57.907
Avapopdwoelg yia:
+ Znud / - Képdog amd pétoAlo (8.497) (16.097)
a - EBITDA | 43.715 41.810
ANOYMINIO
30.06.2018 30.06.2017
€'000 €'000
(A) A¢ia Metd\\ou otov KukAo Epyactwv 293.012 271.999
(B) A¢ia Metd\\ou oto Kdotog MwAnBévtwy (287.705) (256.879)
() Artotéheopa and SupBolata Hedging 3.190 977
(A+B+I) Anotéleopa MetdAhou oto Mikto Kepdog 8.497 16.097
XAAKOX
XAAKOZ
30.06.2018 30.06.2017
€'000 €'000
Aettoupytkd Képdoc / ({npia) | 21.647 24.785
AvopopPwoeLg yLa:
+ AnooBéoelg 8.744 8.059
- AooBEoeLg emxoynynoewv (108) (108)
[eiTDA | 30.283 32.736
[eBiTDA | 30.283 32.736
AVopopPWOELG yLat:
+ Znua / - Képdog amd pétallo (5.254) (8.619)
a - EBITDA | 25.028 24.117
XAAKOZ
30.06.2018 30.06.2017
€'000 €'000
(A) A¢ia MetdA\ou otov KUkAo Epyactwv 492.483 411.439
(B) Afia MetdA\ou oto Kbotog MwAnBéviwv (488.653) (400.984)
() ArotéAeopa amd SupBoiata Hedging 1.424 (1.836)
(A+B+) AnotéAeopo MetdMou oto Miktd Képdog 5.254 8.619
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18. ZuppetoxEg os Zuyyeveig & Kowvonpatdieg

Katd tnv 12.06.2018 oAokAnpwOnkav ol Stadikaoieg ékdoang kal petapifaocng otnv EABAAXAAKOP twv vEéwv
petoxwv tg «NEDZINK B.V.», kaBiotwvtag tnv EABAAXAAKOP pétoxo katd 50% otnv «NEDZINK B.V.» kat
MEPOG TOU TPpOoPAETOEVOU TTOoOU, NToL €5,7 ekat. va €xeL Nén katafAnbel oe avgnon Twv YPAUUAG TOU
EVEPYNTLKOU «TUUUETOXEG OE ZUYYEVEIGY.

Me tnv and 25.06.2018 amddaon tng levikig Suvéleuvong tng «ANAMET BIOMHXANIA ANAKYKAQIHZ
ANQNYMH ETAIPEIA» anodaciotnke avénon tou Hetoxikol tng kedpadaiov pe ékdoon 7.859 petoyxwv. Metd
™Tv avénon to PeToxko Kepahato tng «kANAMET» Slapopdwvetal oto mocd tou €1.489.425,00 kot Statpeital
oe 19.859 petox£c. 2tnv ev Aoyw avénon petoxtkol n EABAAXAAKOP Sgv doknoe To Sikaiwpa mpotipnong Kot
KOTA OUVETELA TO TIOCOOTO TNG MeLwOnke og 16,11%. H Etaupeia Oa mpoPel oe e€€taon Twv KpLtnpiwv Tou
AMXA 10 (significant influence) péxpl To TEAOG TNG TPEXOUTAG XPNONG.

H kivnon twv cuppeToXWwY evomoloUevwy pe Kabapr O¢on eixe wg akoAoLBwG:

Mo to e§aunvo novu €Anée tnv

30.06.2018
OMIAOZ ETAIPEIA
€'000 €'000

Apxn xpriong 64.186 65.339
MpooBrkeg 15.700 15.700
Képbog/ (Znud) Nepodou (1.197) -
Mepiopata (210) -
SuvaAAaypaTikég Aladopég (72) -
Edappoyr tou ANXA 9 & 15 679 -
79.086 81.039

19. Avarawvopnon Evomoinpévwv Koatoaotdoswv ZuvoAwkou Ewcodnipatog tou Opidou EABAA yia tnv
efaunviaia tepiodo nou €Anée katd tnv 30 louviov 2017

Mo tnv enitevén opolopopdiag Kol GUYKPLOLUOTNTAG TWV oTolXElwy avadoplkd pe tnv Katdotaon TuvoAlkol
Elcobnuartog tou Opidou tng EABAA, €ywve avatallvounon twv E¢06wv kataloyloBévtwyv os Tpitoug amo to
“Kéotog NwAnBévtwy” kat ta “E€oda Aloiknong” ota “Aowna £€oda” yia tnv mepiodo mou €Anée katd tnv 30
louviou 2017. H avatafivopnon adopd ta £coda/e€oda mou TLHoAoyouvTal o€ oUVEESEUEVEG ETALPEIEG EVTOC
TWV EVOTMOLOUUEVWY o Tn UNTpLkn Viohalco kot mapouolaleTal 0Tov mapaKAaTw mivaka:
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€' 000 Anpooiguon Avata§ivounon Avadswpnuévo
NwAnoceg 469.337 - 469.337
Kéotog nwAnBéviwv (417.158) 839 (416.318)
Mewto képdog / (nuudy) 52.180 839 53.019
Nound €éc06a 3.099 - 3.099
‘E€oda 51aBeong (6.066) - (6.066)
‘E§oda Sloiknong (12.287) 602 (11.685)
Nouta €§oda (264) (1.441) (1.705)
Newrtoupykd anoteAéopata 36.663 - 36.663
XPNUATOOLKOVOULIKA €080 12 - 12
Xpnuatoolkovoukd é§oda (7.003) - (7.003)
KaBapd XpnHOTOOLKOVOLLKO ANOTEAECHA (6.991) - (6.991)
Avaloyia kepdwv/ (NULWV) CUYYEVWV ETUXELP O 383 - 383
Képdn npo $popou elcodriparog 30.055 - 30.055
Dopog eloodnpaTog (13.575) - (13.575)
Képdog / (Inua) xpriong 16.480 - 16.480

20. F'eyovota HETAYEVEDTEPQA TNG NLEPONViaG IcoAoyLopol

Agev untpéav yeyovoTta PETA TNV NUepOUnVia LooAoylopou mou va a&ilouv avadopdg.
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